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BILL C. ROCHA 
CERTIFIED PUBLIC ACCOUNTANT 

Telephone: (210) 499-5832 
Fax: (210) 499-0166 

INDEPENDENT AUDITOR'S REPORT 

To the Board of Commissioners of the 
Housing Authority of the City of Kyle 
Kyle, Texas 

P.O. Box 160127 
San Antonio, TX 78280-2327 

We have audited the accompanying financial statements of the business-type activities and each major 
fund of the Housing Authority of the City of Kyle as of and for the year ended June 30, 2012 which 
collectively comprise the Housing Authority of the City of Kyle's basic financial statements as listed in the 
table of contents . These financial statements are the responsibi lity of the Housing Authority of the City of 
Kyle's management. Our responsibility is to express an opinion on these financial statements based on 
our audit. 

We conducted our audit in accordance with auditing standards generally accepted in the United States of 
America and the standards applicable to financial audits contained in Government Auditing Standards, 
issued by the Comptroller General of the United States. Those standards req uire that we plan and 
perform the audit to obtain reasonable assurance about whether the financial statements are free of 
material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts 
and disclosures in the financial statements. An audit also includes assessing the accounting principles 
used and the significant estimates made by management, as well as evaluating the overall financial 
statement presentation. We believe that our audit provides a reasonable basis for our opinions. 

In our opinion, the financial statements referred to above present fairly , in all material respects, the 
respective financial position of the business-type activities and each major fund of the Housing Authority 
of the City of Kyle, as of June 30, 2012, and the respective changes in financial position and, where 
applicable, cash flows thereof, for the year then ended , in conformity with accounting principles generally 
accepted in the United States of America. 

In accordance with Government Auditing Standards, we have also issued our report dated February 27, 
2013, on our consideration of the Housing Authority of the City of Kyle 's internal control over financial 
reporting and our tests of its compliance with certain provisions of laws, regulations, contracts and grant 
agreements and other matters. The purpose of that report is to describe the scope of our testing of 
internal control over financial reporting and compliance and the results of that testing , and not to provide 
an opinion on the internal control over financial reporting or on compliance. That report is an integral part 
of an audit performed in accordance with Government Auditing Standards and should be considered in 
assessing the results of our audit. 

Accounting principles generally accepted in the United States of America require that management's 
discussion and analysis information on pages 3 through 7 be presented to supplement the basic financial 
statements. Such information, although not a part of the basic financial statements, is required by the 
Governmental Accounting Standards Board, who considers it to be an essential part of financial reporting 
for placing the basic financial statements in an appropriate operational, economic, or historical context. 
We have applied certain limited procedures to the required supplementary information in accordance with 
auditing standards generally accepted in the United States of America, which consisted of inquiries of 
management about the methods of preparing the information and comparing the information for 
consistency with management's responses to our inquiries, the basic financial statements, and other 
knowledge we obtained during our audit of the basic financial statements. We do not express an opinion 
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or provide assurance on the information because the limited procedures do not provide us with sufficient 
evidence to express an opinion or provide any assurance. 

Our audit was conducted for the purpose of forming opinions on the financial statements that collectively 
comprise the Housing Authority of the City of Kyle's basic financia l statements as a whole. The 
accompanying schedule of expenditures of federal awards is presented for purposes of additional 
analysis as required by U.S. Office of Management and Budget Circular A-133, Audits of States, Local 
Governments, and Non-Profit Organizations, and is not a required part of the basic financial statements of 
the Housing Authority of the City of Kyle. The schedule of expenditure of federal awards is the 
responsibility of management and was derived from and re lates directly to the underlying accounting and 
other records used to prepare the financial statements themselves. The required supplementary 
information (financial data schedule, statement and certification of actual capital fund program costs, and 
the statement of capita l fund costs-incomplete) listed in the table of contents and the schedule of 
expenditures of federal awards are the responsibility of management and were derived from and relate 
directly to the underlying accounting and other records used to prepare the financial statements. The 
information has been subjected to the auditing procedures applied in the audit of the financial statements 
and certain additional procedures. including comparing and reconciling such information directly to the 
underlying accounting and other records used to prepare the financial statements or to the financial 
statements themselves, and other additional procedures in accordance with auditing standards generally 
accepted in the United States of America. In our opinion, the information is fairly stated, in all material 
respects. in relation to the financial statements as a whole. 

Bill C. Rocha 
Certified Public Accountant 
San Antonio, Texas 
February 27, 2013 
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HOUSING AUTHORITY OF THE CITY OF KYLE, TEXAS 

MANAGEMENT'S DISCUSSION & ANALYSIS (MD&A) 

Management of the Housing Authority of the City of Kyle (the Authority) provides this narrative overview 
and analysis of the Authority's financial activities and operations for the year ended June 30, 2012. This 
discussion and analysis is designed to assist in focusing on significant financial issues, provide an 
overview of the Authority's financial activity, changes in the Authority's financial position , and identify 
individual fund issues or concerns . This information should be used in conjunction with the Authority's 
financial statements to obtain a full understanding of its financial position , results of operations, changes 
in net assets , and cash flows . 

This management's discussion and analysis is presented in accordance with the requirements of the 
Governmental Accounting Standards Board Statement No. 34 (GASB 34 ), Basic Financial Statements 
and Management Discussion and Analysis for State and Local Governments. 

Questions concerning the information provided in this discussion or requests for additional information 
should be addressed to the Authority's Executive Director. 

FINANCIAL HIGHLIGHTS 

• Liabilities of the Authority exceeded its assets at the close of the most recent fiscal year by 
$ 13,544 (net assets) while assets exceeded liabilities in the prior year by $ 11 ,830. 

• The Authority's unrestricted cash balance as of June 30, 2012 was$ 131 ,096 representing an 
decrease of$ 9,387 when compared to June 30, 2011 . Restricted cash balance, as of June 30, 
2012, for the Authority was$ 62,852 and was$ 55,439 as of June 30, 2011 . Restricted cash was 
comprised of amounts restricted for deferred maintenance and insurance reserves as required by 
certain loan restrictions, and amounts restricted for Section 8 Housing Assistance Payments. 

• The Authority's total revenues for the year ending June 30, 2012 were $ 316,590, a decrease of 
$ 9,737 over last year. The Authority's tota l expenses for the year ending June 30, 2012 were 
$ 341 ,963, an increase of$ 6,443 over last year. 

USING THIS ANNUAL REPORT 

The report includes three major sections, the "Management's Discussion and Analysis (MD&A), Basic 
Financial Statements", and "Notes to the Financial Statements:" 

MD&A 

- Management's Discussion and Analysis - pgs 3 - 7 -

Basic Financial Statements 

- Government-Wide Financial Statements - pgs 8 - 10 -

Notes to the Financial Statements 

- Notes to the Financial Statements - pgs 17 - 24 -

Because the Authority is a special-purpose government engaged in business-type activities only, the 
financial statements are presented in accordance with paragraph 138 of GASB Statement 34. In add ition 
to the financial statements, this report contains other supplemental information that will enhance the 
reader's understanding of the financial condition of the Authority. 
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Overview of the Financial Reports 

The financial statements in this report are those of a special purpose governmental entity engaged only in 
business type activities. The fol lowing statements are included : 

• Statement of Net Assets - Presents information about the Authority's assets, liabilities, and net 
assets and is similar to a balance sheet. The Statement of Net Assets reports all financial capital 
resources for the Authority. This statement is presented in the format where assets minus liabilities 
equal net assets (formerly known as equity). Assets and liabil ities are presented in order of liquidity 
and are classified as "current" (convertible to cash within one year), and "non-current." Increases or 
decreases in net assets will serve as a useful indicator of whether the financial position of the 
Authority is improving or deteriorating. 

• Statement of Revenues, Expenses, and Changes in Net Assets - reports the Authority's revenues by 
source and type and its expenses by category to substantiate the change in net assets for the fiscal 
year ended. 

• Statement of Cash Flows - Discloses net cash provided by, or used for operating activities, non
capital financing activities, and capital and related financing activities. 

Our analysis of the Authority as a whole follows with the most important question, "Has the Authority's 
financial health improved or worsened as a result of the year's activities?" The following analysis of 
entity-wide net assets, revenues , and expenses is provided to assist with answering the above question. 
This analysis includes all assets and liabilities using the accrual method of accounting, which recognizes 
revenue when earned and expenses when incurred regardless of when cash is received or paid. 

Analysis of Authority- Wide Net Assets (Statement of Net Assets) 

TABLE I 
STATEMENT OF NET ASSETS 

Bus i ness-T~~e Activities 
2012 2011 %Change 

Current Assets $ 170,803 $ 179,585 -4.89% 
Non-Current 301 ,382 330,139 -8 .71 % 

Total Assets 472,185 509,724 -7.36% 

Current Liabilites 51 ,895 47,847 8.46% 

Non-Current Liabilities 433,834 450,047 -3.60% 
Total Liabilities 485,729 497,894 -2.44% 

Invested in Capital Assets, Net 
of Related Debt (204,667) (184,554) 10.90% 

Restricted Net Assets 62,852 55,439 13.37% 
Unrestricted Net Assets 128,271 140,945 -8.99% 

Total Net Assets $ (13 , 544~ $ 11 ,830 -214.49% 

The Authority's unrestricted cash and investments decreased by $ 9,387 as compared to last year, there 
was an decrease in fixed assets in the amount of$ 36, 170, due mostly to depreciation of the Authority's 
properties. The Authority's liabilities decreased by$ 12, 165, due largely to a decrease in Notes Payable. 
For more detailed information, see page 8 for the Statement of Net Assets. 
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Analysis of Entity - Wide Revenue and Expenses (Statement of Revenues, Expenses and Changes 
in Net Assets) 

The following table details changes in revenues, expenses, and net assets for the fiscal year ending June 
30, 2012 when compared to 2011. 

TABLE II 
STATEMENT OF REVENUES, EXPENSES, AND CHANGES IN NET ASSETS 

Business-T:z'.~e Activities 
2012 2011 % Change 

Revenues 
Tenant and Other Revenues $ 139,639 $ 247,348 -43.55% 
Operating and Capital Grants 176,876 78,775 124.53% 
Investment Income 75 204 -63.24% 

Total Revenues 316,590 326,327 -2.98% 

Expenses 
Administration 83,329 77,215 7.92% 
Utilities 32,474 28,806 12.73% 
Maintenance and Operations 92,799 90,074 3.03% 
Housing Assistance Payments 42,545 42,763 -0.51% 
General and Interest 54,647 63,426 -13.84% 
Depreciation 36,170 33,236 8.83% 

Total Expenses 341 ,964 335,520 1.92% 

Results from Operations (25,374) (9 , 193) 176.01% 

Total Change in Net Assets $ {25,374l $ {9, 193l 176.01 % 

The Authority's net assets decreased by$ 25,373 as compared the previous fiscal year. Depreciation 
expense, a non-cash item, represented $ 36, 170 and rental revenues decreased by $107, 709 when 
compared to prior year. Rental revenues are based on resident's ability to pay. Essentially, rents are 
computed to be 30% of household income as required by HUD rules and regulations and Authority policy. 
Rental rates are comparable to area market rates . Residents' household incomes have a direct impact 
on rental revenues from tenants and rental revenues subsidized by HUD. 

There was a decrease in overall HUD subsidies for 2012. There was a significant decrease in the Section 
8 Housing Choice Vouchers. One reduction in subsidies resulted from vacancies in the Section 8 New 
Construction Fund (Pete Dressen housing complex) and the transfer of Section 8 Housing Choice 
Voucher to the San Marcos Housing Authority. 

Total expenses for fiscal year ended June 30, 2012 across all Authority programs increased by$ 6,443 
compared to June 30, 2011. The largest increases resulted from increased utilities, administration and 
maintenance and operations, while other expenses such as general and interest decreased . Overall , 
expenses remained relatively consistent as compared to fiscal year ending June 30, 2011 . 

For more detailed information, please refer to page 9, Statement of Revenues, Expenses and Changes in 
Fund Net Assets . 
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Capital Assets and Debt Administration 

Debt Outstanding 

As of the year-end , the Authority has $ 443, 197 in an outstanding mortgage payable for its rental property 
financial by the U.S. Department of Agriculture under its Rural Development program. The Authority paid 
down the mortgage payable $ 16,057 during the current fiscal year. For more detailed information, 
please refer to Note H on page 24 of the Notes to the Financial Statements. 

Capital Assets 

Land 
Building & Improvements 
Furniture & Equipment 
Construction in Progress 
Accumulated Depreciation 

Capital Assets, Net 

TABLE Ill 
CAPITAL ASSETS 

Business-T~ee Activities 
2011 2011 

$ 61 ,555 $ 61 ,555 
1,469,155 1,469,155 

122,673 122,673 

{1,414 , 853~ {1 , 378 , 683~ 
$ 238,530 $ 274,700 

During 2012, The Authority had a depreciation expense of $ 36, 170. 

% Change 
0.00% 
0.00% 
0.00% 
0.00% 
2.62% 

-13.17% 

For more detailed information, please refer to Note E on page 23 of the Notes to the Financial 
Statements. 

Economic Factors 

Several significant economic factors are present that may impact the Authority in the future. 

• Congress continues to under fund the Low Rent, Capital Fund, and Section 8 Housing Choice 
Voucher programs. The Authority does not expect this trend to change. 

• Health care and other insurance costs are expected to continue their upward trends over the next 
several years . 

• Due to substantial historical cost increases in the Housing Choice Vouchers program, Congress 
continues to require HUD to more closely monitor actual costs associated with this program. This 
resulted in reduced funding for housing assistance payments (only utilized vouchers are now funded) 
and administrative fees earned by the Authority to administer this program. These reductions have 
continued to the current fiscal year and are expected to continue in the next coming years. 

• HUD-implemented procedures for up-front verification of resident and Section 8 participant income 
has the effect of increases resident incomes, thereby reducing HUD operating subsidies. 

• The Low Rent and Capital Fund programs have not been funded at 100% of the formula calculated 
levels for several years. This trend is expected to continue. 

• Budget deficits and funding for the Departments of Defense and Homeland Security will probably 
continue to result in reduced appropriations for domestic program spending like assisted housing. 
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Financial Contact 

Questions concern ing any of the information provided in the Management's Discussion & Analysis should 
be addressed to: 

Vickie L. Simpson 
Executive Director 

Housing Authority of the City of Kyle 
P.O. Box 130 

West 2"d Street 
Kyle, Texas 78640-0130 

(512) 268-7801 
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BASIC FINANCIAL STATEMENTS 



Government-Wide Financial Statements 



Housing Authority of the City of Kyle 
Kyle, Texas 

Statement of Net Assets 

June 30, 2012 

Current Assets: 
Cash and Cash Equivalents 
Receivables: 

Tenant Receivables 
Due From HUD 

Investments 
Inventories - Cost 
Prepaid Expenses 
Other Assets 

Total Current Assets 

Non-Current Assets: 
Restricted Cash 
Land 
Buildings and Equipment, Net 
Construction in Progress 

Total Non-Current Assets 
Total Assets 

Current Liabilities: 
Accounts Payable 
Accrued Payroll Liabilities and Other Accruals 
Due to Other Governments 
Accrued Vacation Payable - Current 
Tenant Security Deposits Payable 
Notes Payable - Current Year 
Deferred Revenues 

Total Current Liabilities 

Non-Current Liabilities: 
Accrued Vacation Payable - Long Term Portion 
Notes Payable - Long Term Portion 

Total Non-Current Liabilities: 
Total Liabilities 

ASSETS 

LIABILITIES 

NET ASSETS 

Invested in Capital Assets, Net of Related Debt 
Restricted Net Assets 
Unrestricted Net Assets 

Total Net Assets 

The notes to the financial statements are an integral part of this statement. 
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$ 

$ 

Business-Type 
Activities 

131 ,096 

844 
4,905 

31 ,724 
790 

1,441 
3 

170,803 

62,852 
61 ,555 

176,975 

301 ,382 
472,185 

7,476 
1,043 

18,707 
4,872 
7,433 

12,284 
80 

51 ,895 

2,921 
430,914 
433,835 
485,730 

(204 ,668) 
62,852 

128,271 
(13 ,545) 



Housing Authority of the City of Kyle 
Kyle, Texas 

Statement of Revenues, Expenses, and Changes in Fund Net Assets 

For the Fiscal Year Ended June 30, 2012 

Business-Type 
Activities 

Operating Revenues: 
Charges for Services and Rents $ 139,178 
Operating Grants and Contributions 176,876 
Other Revenues 461 

Total Operating Revenues 316,515 

Operating Expenses: 
Administrative 83,329 
Utilities 32,474 
Maintenance and Operations 92,799 
General 18,4 79 
Housing Assistance Payments 42,545 
Depreciation 36,170 

Total Operating Expenses 305,796 

Operating Income (Loss) 10,719 

Nonoperating Revenues (Expenses) 
Interest Income 75 
Interest Expense {36, 168~ 

Total Nonoperating Revenues (Expenses) {36 ,093) 

Change in Net Assets (25,374) 

Net Assets - Beginning 11,830 

Net Assets - Ending $ (13,544 ~ 

The notes to the financial statements are an integral part of this statement. 
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Housing Authority of the City of Kyle 
Kyle, Texas 

Statement of Cash Flows 

For the Fiscal Year Ended June 30, 2012 

CASH FLOWS FROM OPERATING ACTIVITIES 
Receipts from Tenants 
Receipts from (Payments to) Other Governments 
Payments to Vendors/Suppliers 
Payments to Employees 
Other Receipts (Payments) 
Receipts from HUD 
Housing Assistance Payments 
NET CASH PROVIDED BY OPERATING ACTIVITIES 

CASH FLOW FROM CAPITAL AND RELATED FINANCING ACTIVITIES 
Principal Paid on Notes Payable 
Interest Paid on Notes Payable 
NET CASH PROVIDED BY CAPITAL AND RELATED 
FINANCING ACTIVITIES 

CASH FLOWS FROM INVESTING ACTIVITES 
Investment in Fixed Assets 
NET CASH PROVIDED BY INVESTING ACTIVITIES 

NET INCREASE (DECREASE) IN CASH AND EQUIVALENTS 
BALANCES - BEGINNING OF YEAR (RESTATED) 
BALANCES - END OF YEAR 

RECONCILIATION OF OPERATING INCOME (LOSS) TO NET CASH 
PROVIDED (USED) BY OPERATING ACTIVITIES 

Change in Net Assets 
Adjustments to Reconcile Operating Income to Net Cash 
Provided by Operating Activities 

Depreciation Expense 
Interest Expense on Long-Term Notes Payable 

Changes in Assets and Liabilities 
(Increase) Decrease in Accounts Receivable - Tenants 
(Increase) Decrease in Due from Other Funds 
(Increase) Decrease in Due from HUD 
(Increase) Decrease in Due from Other Governments 
(Increase) Decrease in Inventories 
(Increase) Decrease in Prepaid Expenses 
Increase (Decrease) in Accounts Payable 
Increase (Decrease) in Accrued Payroll Liabilities and Other Accruals 
Increase (Decrease) in Due to Other Governments 
Increase (Decrease) in Accrued Vacation Payable 
Increase (Decrease) in Tenant Security Deposits 
Increase (Decrease) in Deferred Revenues 
Changes in lnterprogram - Due From/lnterprogram - Due To 

NET CASH PROVIDED BY OPERATING ACTIVITIES 

Cash and Cash Equivalents Includes: 
Cash 
Restricted Cash 

Total Cash and Cash Equivalents 

The notes to the financial statements are an integral part of this statement. 
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$ 139,178 / 
100,249 

(146,750) 
(70,535) 

65 
70,588 

(42 ,545) 
50 ,250 

(16 ,056) 
(36, 168) 

(52 ,224) 

(1,974) 
195,922 

$ 193,948 =========== 

$ (25 ,375) 

36,170 
36,168 

(92) 
(1 ,823) 
(1 ,500) 

914 
72 

2,034 
(183) 

5,104 
(2,459) 

(683) 
80 

1,823 
$ 50,250 ======= 

$ 131 ,096 
62 ,852 

$ 193,948 ========= 



Fund Financial Statements 



Housing Authority of the City of Kyle 
Kyle, Texas 

Statement of Net Assets 
Proprietary Funds 

For the Fiscal Year Ended June 30, 2012 

Programs 

Low Rent Capital Total 
Public Housing Fund Program Programs 

ASSETS 
Current Assets: 
Cash and Cash Equivalents $ 83,71 0 $ $ 83,710 
Receivables 

Tenant Receivables 88 88 
lnterprogram - Due From 11 ,775 11,775 
Due from Other Government 
Due From HUD 4,905 4,905 

Investments 12,724 12,724 
Inventories - Cost 395 395 
Prepaid Expenses 472 472 
Other Assets 2 2 

Total Current Assets 114,071 114,071 

Non-Current Assets: 
Restricted Cash 
Land 9,700 9,700 
Buildings and Equipment, Net 168,281 168,281 
Construction in Progress 

Total Non-Current Assets 177,981 177,981 
Total Assets 292,052 292,052 

LIABILITIES 
Currnnt Liabilities: 
Accounts Payable 3,392 3,392 
Accrued Payroll Liabilities and Other Accruals 721 721 
Due to Other Governments 7,277 7,277 
Accrued Vacation Payable - Current 1,969 1,969 
lnterprogram - Due To 
Tenant Security Deposits Payable 1,900 1,900 
Notes Payable - Current 
Deferred Revenues 1 1 

Total Current Liabilities 15,260 15,260 

Non-Current Liabilities: 
Accrued Vacation Payable - Long Term Portion 1, 156 1, 156 
Notes Payable - Long Term Portion 

Total Non-Current Liabilities : 1, 156 1, 156 
Total Liabilities 16,416 16,416 

NET ASSETS 
Invested in Capital Assets, Net of Related Debt 177,981 177,981 
Restricted Net Assets 
Unrestricted Net Assets 97,655 97,655 

Total Net Assets $ 275,636 $ $ 275,636 

The notes to the financial statements are an integral part of this statement. 
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Pro'ects 
Section 8 - Rural Rental Other 

Housing Choice Housing Non-Major Total 
Vouchers Loans Funds Projects Total 

$ 5,850 $ 41 ,536 $ $ 47,386 $ 131 ,096 

756 756 844 
2 2 11 ,777 

4,905 
19,000 19,000 31 ,724 

395 395 790 
10 959 969 1,441 

1 3 
5,860 62 ,649 68,509 182,580 

13,963 48,889 62,852 62 ,852 
51 ,855 51 ,855 61 ,555 
8,694 8,694 176,975 

13,963 109,438 123,401 301 ,382 
19,823 172,087 191 ,910 483,962 

38 4,046 4,084 7,476 
6 316 322 1,043 

11,430 11 ,430 18,707 
756 2,147 2,903 4,872 
127 11 ,650 11 ,777 11 ,777 

5,533 5,533 7,433 
12,284 12,284 12,284 

43 36 79 80 
970 47,442 48,412 63 ,672 

504 1,261 1,765 2,921 
430,914 430,914 430,914 

504 432,175 432,679 433,835 
1,474 479,617 481 ,091 497,507 

(382 ,649) (382,649) (204 ,668) 
13,963 48,889 62 ,852 62 ,852 
4,386 26,230 30 ,616 128,271 

$ 18,349 $ {307,530) $ $ {289,181) $ {13,545) 
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Housing Authority of the City of Kyle 
Kyle, Texas 

Statement of Revenues, Expenses, and Changes in Fund Net Assets 
Proprietary Funds 

For the Fiscal Year Ended June 30, 2012 

Programs 

Low Rent Capital Total 
Publ ic Housing Fund Program Programs 

Operating Revenues: 
Charges for Services and Rents $ 63,667 $ $ 63,667 
Operating Grants and Contributions 24,575 6,500 31 ,075 
Other Revenues 461 461 

Total Operating Revenues 88,703 6,500 95,203 

Operating Expenses: 
Administrative 28,724 28,724 
Utilities 16,973 16,973 
Maintenance and Operations 49,847 49,847 
General 7,534 7,534 
Housing Assistance Payments 
Depreciation 34,243 34,243 

Total Operating Expenses 137,321 137,321 

Operating Income (Loss) (48,618) 6,500 (42,118) 

Nonoperating Revenues (Expenses) 
Interest Income 44 44 
Interest Expense 

Total Nonoperating Revenues (Expenses) 44 44 

Change in Net Assets (48,574) 6,500 (42,074) 

Operating Transfers In (Out) 6,500 (6,500) 

Equity Transfers In (Out) 

Net Assets - Beginning 317,710 317,710 

Net Assets - Ending $ 275,636 $ $ 275,636 

The notes to the financial statements are an integral part of this statement. 
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Projects 
Section 8 - Rural Rental Other 

Housing Choice Housing Non-Major Total 
Vouchers Loans Funds Projects Total 

$ $ 75,511 $ $ 75,511 $ 139,178 
45,552 100,249 145,801 176,876 

461 
45,552 75,511 100,249 221 ,312 316,515 

2,248 52,358 54,605 83,329 
5 15,496 15,502 32,474 

42,952 42,952 92,799 
32 10,913 10,945 18,4 79 

42,545 42 ,545 42,545 
1,927 1,927 36, 170 

44,830 123,646 168,475 305,796 

722 (48, 135) 100,249 52,837 10,719 

10 21 31 75 
(35 , 304~ {864~ {36, 168~ {36, 168~ 

10 (35,283) {864) {36, 137) {36,093) 

732 (83,418) 99,385 16,700 (25,374) 

99,385 (99,385) 

17,617 {323,497) {305,880) 11 ,830 

$ 18,349 $ (307,530) $ ==== $ {289,180) $ {13 ,544) 
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Housing Authority of the City of Kyle 
Kyle, Texas 

Statement of Cash Flows 
Proprietary Funds 

For the Fiscal Year Ended June 30, 2012 

CASH FLOWS FROM OPERA TING ACTIVITIES 
Receipts from Tenants 
Receipts from (Payments to) Other Governments 
Payments to Vendors/Suppliers 
Payments to Employees 
Internal Activity - Payments/Receipts to/from other funds 
Other Receipts (Payments) 
Receipts from HUD 
Housing Assistance Payments 
NET CASH PROVIDED BY OPERATING ACTIVITIES 

CASH FLOW FROM NONCAPITAL ACTIVITIE~ 
Operating Transfers From(To) Other Funds 
NET CASH PROVIDED BY CAPITAL AND RELATEC 

CASH FLOW FROM CAPITAL AND RELATED FINANCING ACTIVITIE~ 
Principal Paid on Notes Payable 
Interest Paid on Notes Payable 
NET CASH PROVIDED BY CAPITAL AND RELATEC 
FINANCING ACTIVITIES 

CASH FLOWS FROM INVESTING ACTIVITIES 
Investment in Fixed Assets 
NET CASH PROVIDED BY INVESTING ACTIVITIES 

NET INCREASE (DECREASE) IN CASH AND EQUIVALENTS 
BALANCES ·BEGINNING OF YEAR 

$ 

BALANCES · END OF YEAR $ 

RECONCILIATION OF OPERATING INCOME (LOSS) TO NET CASH 
PROVIDED (USED) BY OPERATING ACTIVITIES 

Change in Net Assets $ 
Adjustments to Reconcile Operating Income to Net Cash 
Provided by Operating Activities 

Depreciation Expense 
Interest Expense on Long-Term Notes Payable 

Changes in Assets and Liabilities 
(Increase) Decrease in Accounts Receivable - Tenants 
(Increase) Decrease in Due from Other Funds 
(Increase) Decrease in Due from HUD 
(Increase) Decrease in Due from Other Governments 
(Increase) Decrease in Inventories 
(Increase) Decrease in Prepaid Expenses 
Increase (Decrease) in Accounts Payable 
Increase (Decrease) in Accrued Payroll Liabilities and Other Accruals 
Increase (Decrease) in Due to Other Governments 
Increase (Decrease) in Accrued Vacation Payable 
Increase (Decrease) in Tenant Security Deposits 
Increase (Decrease) in Deferred Revenues 
Changes in lnterprogram - Due From/lnterprogram - Due To 

NET CASH PROVIDED BY OPERATING ACTIVITIES 

Cash and Cash Equivalents Includes: 
Cash 
Restricted Cash 

Total Cash and Cash Equivalents 

The notes to the financial statements are an integral part of this statement. 
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$ 

$ 

$ 

Business-type Activities - Enterprise Funds 
Section 8 -

Housing Choice Low Rent 
Vouchers Public Housing 

$ 63 ,667 

(2,280) (70,934) 
(980) (31 ,572) 
275 1,824 

44 
45,552 25,036 

(42,545) 
22 (11,935) 

22 (11 ,935) 
19,791 95,645 

19,813 $ ======8=3,=7=1 o= 

732 $ 

(10) 

(25) 
6 

(392) 
(57) 

43 
(275) 

22 $ 

5,850 $ 
13,963 
19,813 $ 

(42 ,074) 

34,243 

205 
(1,823) 
(1,500) 

324 
147 
113 

(381) 
(506) 
(684) 

(11 ,935) 

83 ,710 

83 ,710 

/ 



Section 8 Other 
New Non-Major 

Construction Funds Total 

$ 75,511 $ $ 139, 178 
100,249 100,249 

(73,536) (146,750) 
(37,983) (70 ,535) 

(2 ,099) 
21 65 

70 ,588 
(42 ,545) 

(38,086) 100,249 50 ,250 

99 ,385 (99 ,385) 
99 ,385 (99 ,385) 

(16,056) (16,056) 
(35,304) (864) (36,168) 

(51 ,360) (864) (52 ,224) 

9,939 (1 ,974) 
80,486 195,922 

$ 90,425 $ $ 193,948 

$ (83,418) $ 99,385 $ (25 ,375) 

1,927 36 ,170 
35,304 864 36 ,168 

(297) (92) 
{1 ,823) 
(1 ,500) 

600 914 
(75) 72 

1,946 2,034 
192 (183) 

6,002 5,104 
(1 ,718) (2,459) 

(683) (683) 
36 80 

2,098 1,823 
$ (38,086) $ 100,249 $ 50,250 

$ 41 ,536 $ $ 131 ,096 
48,889 62,852 

$ 90,425 $ $ 193,948 
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A. Reporting Entity 

Housing Authority of the City of Kyle 
Kyle, Texas 

Notes to the Financial Statements 

June 30, 2012 

The Housing Authority of the City of Kyle (the Authority) was established for the purpose of 
engaging in the development, acquisition , leasing, and administration of low-cost housing for 
individuals meeting criteria established by the U.S. Department of Housing and Urban 
Development (HUD) and the U.S Department of Agriculture. The governing body of the Authority 
is its Board of Commissioners. The Authority is fiscally independent of the City of Kyle (the City) 
and is not considered a component unit of the City as the Board of Commissioners independently 
oversees the Authority's operations. 

A reporting entity consists of the primary government, component units and other organ izations 
that are included to ensure that the financial statements are not misleading. 

The criteria for includ ing other organizations as component units within the Authority's reporting 
entity, as set forth in Section 2100 of the Governmental Accounting Standards Board's 
Codification of Government Accounting and Financial Reporting Standards include: 

- the organization is legally separate (can sue and be sued in their own name) 
- the Authority holds the corporate powers of the organization 
- the Authority appoints a voting majority of the organization's board 
- the Authority is able to impose its will on the organization 
- the organization has the potential to impose a financial benefit/burden on the Authority 
- there is fisca l dependency by the organization on the Authority 

Based on the aforementioned criteria , the Authority has no component units. 

Income received or generated by the Authority is exempt from federa l income tax under section 
115(a)(1) of the Internal Revenue Code of 1986, as amended. 

B. Government-wide and Fund Financial Statements 

The Authority reports in accordance with Governmental Accounting Standards Board (GASS) 
Statement No. 34, as amended by GASS Statement No. 37, and effective portions of GASS 
Statement No. 38. The objective of Statement No. 34, as amended, is to enhance the 
understandabi lity and usefulness of the general purpose external financial reports of state and 
local governments to the citizenry, legislative and oversight bodies, and investors and creditors. 
As a result of Statement No. 34, as amended, the Authority's financial report is required to include 
a Management's Discussion and Analysis, Government-Wide Financial Statements, Fund 
Financial Statements, Notes to the Financial Statements and required Supplemental Information . 

The Government-Wide financial statements (i.e., the Statement of Net Assets, the Statement of 
Revenues, Expenses, and Changes in Fund Net Assets, and the Statement of Cash Flows) report 
information on all activities of the Authority. For the most part, the effect of interfund activity has 
been removed from these statements. Governmental activities, which normally are supported by 
grants, interest income and transfers, are reported separately from business-type activities, which 
rely to a significant extent on federal grants, interest income, mortgage repayments and bond 
proceeds for support. However in accordance with recommendations from the U.S. Department of 
Housing and Urban Development (HUD), all activities related to housing that are funded by HUD 
subsidies have been classified as business-type activities. 
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Housing Authority of the City of Kyle 
Kyle, Texas 

Notes to the Financial Statements 

June 30, 2012 

B. Government-wide and Fund Financial Statements (continued) 

The Statement of Revenues, Expenses and Changes in Fund Net Assets demonstrates the 
degree to which expenses are offset by revenues . Separate financial statements are provided for 
proprietary funds. Major individual enterprise funds are reported in separate columns in the fund 
financial statements. 

The Statement of Cash Flows provides information on the Authority's cash receipts, cash 
payments and changes in cash resu lting from operations, investments and financing activities. 
This statement provides information on the sources and uses of cash and the change in cash and 
cash equivalents balance during the current fiscal year. 

Measurement Focus, Basis of Accounting, and Financial Statement Preparation 

The government-wide financial statements are reported using the economic resources 
management focus and the accrual basis of accounting. Revenues are recorded when earned 
and expenses are recorded when a liability is incurred, regardless of related cash flows. 
Grants and similar items are recognized as revenue as soon as all eligibility requ irements 
imposed by the provider have been met. 

Governmental fund financial statements are reported using the current financial resources 
measurement focus and the modified accrual basis of accounting. Revenues are recognized as 
soon as they are both measurable and available. Revenues are considered to be available when 
they are collectible within the current period or soon enough thereafter to pay liabilities of the 
current period. For this purpose, the government considers revenue to be available if they are 
collected with in 60 days of the current fiscal period . Expenditures are generally recorded when a 
liability is incurred, as under accrual accounting. However, expenditures related to compensated 
absences and claims and judgments are recorded only when the payment is due. 

Grant revenue, tenant charges and interest associated within the current fiscal period are all 
considered to be susceptible to accrual and so have been recognized as revenue of the current 
fisca l period . All other revenue items are considered to be measurable and ava ilable only when 
cash is received by the Authority. 

The Authority reports the following major and non-major proprietary funds: 

Business-Type Funds 

Low Rent Public Housing (Major Fund) - This program is the Authority's primary source of 
operating funds . It is designed to provide subsidized housing to low income residents. The 
Authority receives dwelling renta l income from residents and operating subsides provided 
by HUD. 

18 



Housing Authority of the City of Kyle 
Kyle, Texas 

Notes to the Financial Statements 

June 30, 2012 

B. Government-wide and Fund Financial Statements (continued) 

Measurement Focus, Basis of Accounting, and Financial Statement Preparation 
(continued) 

Housing Choice Voucher Program Fund (Major Fund) - Under the Housing Choice Voucher 
Program, the Authority provides housing assistance payments (HAP) to qualified low 
income persons. The Authority enters into an Annual Contribution Contract (ACC) with HUD 
which establishes partnerships with private housing providers throughout the city. The 
Authority earns administrative fees from HUD for facilitating and managing public/private 
housing partnerships. 

N/C S/R Section 8 Program (Major Fund) - Under this program, the Authority provides 
rental assistance for eligible low-income persons in connection with newly constructed , 
privately owned rental housing financed with any type of construction or permanent 
financing . The Authority entered into a note payable agreement with USDA in 1979 and 
constructed thirty units. 

Public Housing Capital Fund Program (Non-Major Fund) - Under this program, HUD 
provides the Authority with funding for capital and management activities , including 
modernization and development of public housing development and for management 
improvements to assure that they continue to be available to low-income housing residents. 

Private-sector standards of accounting and financial reporting issued prior to December 1, 1989, 
generally are followed in both the government-wide and proprietary fund financial statements to 
the extent that those standards do not conflict with or contradict guidance of the Governmental 
Accounting Standards Board. Governments also have the option of following subsequent private
sector guidance for their business-type activities and enterprise funds, subject to this same 
limitation. The government has elected not to follow subsequent private-sector guidance. 

Cash and Cash Equivalents 

For purposes of the Statement of Cash Flows, the Authority considers all highly liquid debt 
instruments purchased with a maturity of three months or less to be cash equivalents. 

Allowance for Doubtful Accounts 

The Authority records an allowance for doubtful accounts for estimating tenant accounts 
receivable when management deems them to be uncollectible. 
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Housing Authority of the City of Kyle 
Kyle, Texas 

Notes to the Financial Statements 

June 30, 2012 

B. Government-wide and Fund Financial Statements (continued) 

Fixed Assets and Depreciation 

Property and equipment are stated at cost and are depreciated using the straight-line method over 
their estimated lives of 5 to 40 years . 

Repairs and maintenance are charged to costs and expenses as incurred. Renewals and 
betterments which add significantly to the utility or useful life of the asset are capitalized. Upon 
retirement or disposition of assets, related gains or losses are reflected in operations. 

Inventory Valuation 

Inventory in proprietary fund consists of suppl ies held for consumption stated at the lower of cost or 
market on a first in, first out basis. 

Prepaid Expenses 

Prepaid expenses record payment to vendors that benefit future reporting periods and are also 
reported on the consumption basis. 

Both inventory and prepaid expenses are similarly reported in the government-wide and fund financial 
statements. 

Compensated Absences 

Employees are allowed to accrue vacation time according to their years of service. An employee 
can accrue vacation leave of 6.66 hours for each month's service to a maximum of 80 hours per 
year. Vacation leave shall begin to accrue at the end of the first full month of employment but no 
employee shall be allowed to use any vacation leave until he has completed one year's service. 
An employee may accrue three weeks vacation leave after five years of service. An employee 
may accrue four weeks of vacation leave after ten years of service. An employee may accrue five 
weeks vacation leave after fifteen years of service. Five weeks shall be the maximum vacation 
leave for the Authority's employees. 

As of June 30, 2012, the balance of accrued compensated absences is$ 7,793 and included in 
accrued liabilities in the government-wide and fund financial statements. 

Use of Estimates 

The preparation of financial statements in conformity with accounting principles generally 
accepted in the United States of America requires management to make estimates and 
assumptions that affect certain reported amounts and disclosures. Accordingly, actual amounts 
cou ld differ from those estimates. 
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Housing Authority of the City of Kyle 
Kyle, Texas 

Notes to the Financial Statements 

June 30, 2012 

B. Government-wide and Fund Financial Statements (continued) 

Net Assets 

Net assets represent the difference between assets and liabil ities . Net assets invested in capital 
assets, net of related debt, consists of capitals assets, net of related accumulated depreciation , 
reduced by the outstanding balances of borrowing funds for the acquisition , construction , 
improvements of those assets , and adding back unspent proceeds. Net assets are reported as 
restricted when there are limitations imposed on their use by restrictions imposed by creditors , 
grantors or laws or regulations of other governments. Net assets are reported as unrestricted if 
they do not fall within the categories that are presented in the text above. It is the Authority's 
policy to use unrestricted net assets if restricted net assets are unavailable to fund operations. 

C. Cash. Restricted Cash and Investments 

The Authority's funds are required to be deposited and invested under the terms of a depository 
contract pursuant to federal and state regulations. The depository bank deposits for safekeeping 
and trust with the Authority's agent bank approved pledged securities in an amount sufficient to 
protect the Authority's funds on a day to day basis during the period of the contract. The pledge of 
approved securities is waived only to the extent of the depository bank dollar amount of Federal 
Deposit Insurance Corporation (FDIC) insurance. 

At June 30, 2012, the carrying amount of the Authority's deposits, including certifi cates of deposit, 
was $ 225,672 and the bank balance was $ 233,078. The Authority's cash deposits at June 30, 
2012, were entirely covered by FDIC insurance or by pledged collateral held by the Authority's 
agent bank in the Authority's name. 

Restricted Cash 

In accordance with a note payable agreement with USDA, certain restricted cash accounts need 
to be maintained by the Authority. At June 30, 2012, the Authority's restricted cash balance 
consisted of the following : 

Mortgage Escrow Deposits 
Replacement Reserve 
HAP Restricted Cash 

Total Restricted Cash 

21 

$ 778 
48, 111 
13,963 

$ 62,852 
===== 



Housing Authority of the City of Kyle 
Kyle, Texas 

Notes to the Financial Statements 

June 30, 2012 

C. Cash, Restricted Cash and Investments (continued) 

Investments 

The Texas Public Funds Investment Act (Texas Government Code Chapter 2256) (the Act) 
contains specific provisions in the areas of investment practices, management reports and 
establishment of appropriate policies. Among other things, it requires the Authority to adopt, 
implement, and publicize an investment policy. The Act also requires the Authority to have 
independent auditors perform test procedures related to investment practices as provided by the 
Act. The Authority is in substantial compliance with the requirements of the Act and with local 
policies. 

The Authority invests funds at its own discretion in accordance with its investment policy. 
Investments are reported at cost, which approximates fair value . Investments consisted of 
certificates of deposits, which are not subject to interest rate risk , and consisted of the following at 
June 30, 2012: 

Description 
Certificates of Deposit 

Concentration of Credit Risk 

Interest Rate 
2.47% - 3.34% 

Maturity 
6 Months 

Cost 
$ 31 ,724 

The full amount of the Authority's cash , restricted cash, and investments is held on deposit with 
one issuer, Wells Fargo Bank, N.A. In accordance with the Authority's investment policy, the 
entire amount was either insured or collateralized by securities pledged in the Authority's name in 
accordance with the Authority's investment policy. 

D. Contingencies 

The Authority participates in federal programs, which are governed by various rules and 
regulations of the granting agencies. Costs charged to the respective programs are subject to 
audit adjustments by the granting agencies; therefore , to the extent that the Authority has not 
complied with those rules and regulations, refunds of monies received might be required. In the 
opinion of management, there are no significant liabilities relating to compliance with ru les and 
regulations governing the respective grants; therefore, no provision has been made in the financial 
statement for such contingencies . 
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Housing Authority of the City of Kyle 
Kyle, Texas 

Notes to the Financial Statements 

June 30, 2012 

E. Capital Assets 

Capital assets activity for the year ended June 30, 2012 was as follows: 

Beginn ing 
Balance 

Business-Type Activities 06/30/10 Additions Deletions 

Land $ 61 ,555 $ $ 
Buildings & Improvements 1,469,155 
Furniture & Equipment 122,673 
Construction in Progress 

1,653,383 
Accumulated Depreciation ~1 , 378 ,683} {36,170} 

Total $ 274,700 $ (36, 170) $ 

Transfers 

$ 

$ 

The total depreciation for the fiscal year ending June 30, 2012 was $ 36, 170. 

F. Pension Plan 

Ending 
Balance 
06/30/11 

$ 61 ,555 
1,469, 155 

122,673 

1,653,383 
(1,414,853) 

$ 238,530 

The Authority provides a defined contribution pension plan for its full-time employees who have 
completed 90 days of continuous, full-time employment. The Authority contributes 5% of the 
employee's compensation to the plan. Under a defined contribution plan, the pension benefits a 
participant will receive depend only on the amount contributed to the participant's account and 
returns on investments of those contributions. During the years ending June 30, 2010, 2011 , and 
2012, the Authority contributed$ 2,891 , $ 5,782 and$ 4,858, respectively, to the plan. 

G. lnterprogram Transactions 

lnterprogram receivables/payable with in the Authority's funds consisted of the following as of fiscal 
year ended June 30, 2012: 

lnterfund Receivables (Due To) 
Low Rent Public Housing 
Housing Choice Vouchers 

lnterfund Payables (Due From) 
Rural Rental Housing 
Assistance Choice 
Payments Vouchers Total 

$ 11 ,650 $ 127 $ 11 ,777 

$ 11 ,650 $ 127 $ 11 ,777 
===== 
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H. Long Term Debt 

Housing Authority of the City of Kyle 
Kyle, Texas 

Notes to the Financial Statements 

June 30, 2012 

Long-term debt activity for the fiscal year ended June was as follows: 

Note payable to USDA Rural Development (Section 515) issued November 19, 1979, with monthly 
installments of$ 4,352, including interest at 9% (1 % subsidized , 8% unsubsidized). Final 
payment is due 50 years from the original date of issue. The note is secured by all land , 
structures, and equipment. 

Beginning 
Balance Additions 

Notes Payable $ 459,254 $ $ 

Total Long-Term Debt $ 459,254 $ $ 
==== 

Reductions 
(16,057) $ 

Ending Due Within 
Balance One Year 
443,197 $ 17,311 ___ ___.. __ 

(16,057) $ 443,197 $ 17,311 
======= 

The annual requirements to amortize all long term debt outstanding as of June 30, 2012, including 
interest payments, are as follows : 

Year Ended June 
30, Principal Interest Total 

2013 17 ,311 34,913 52,224 
2014 18,748 33,476 52,224 
2015 20,304 31 ,920 52,224 
2016 21 ,989 30,235 52,224 
2017 23,814 28,410 52,224 

2018-2022 152,213 108,907 261 , 120 
2023-2027 188,818 35,236 224,054 

Total Requirements $ 443, 197 $ 303,097 $ 746,294 

L Subsequent Events 

During the fiscal year ended June 30, 2012, the Housing Authority of the City of Kyle notified the 
Department of Housing and Urban Development of its intension to transfer its Section 8 Housing 
Choice Voucher program to the Housing Authority of the City of San Marcos. As of the date of the 
audit report , the Housing Authority of the City of Kyle had fulfilled the transfer. 
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SINGLE AUDIT INFORMATION 



BILL C. ROCHA 
CERTIFIED PUBLIC ACCOUNTANT 

Telephone: (210) 499-5832 
Fax: (210) 499-0166 

P.O. Box 160127 
San Antonio, TX 78280-2327 

REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING AND ON COMPLIANCE AND 
OTHER MATTERS BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN 

ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS 

To the Board of Commissioners of the 
Housing Authority of the City of Kyle 
Kyle, Texas 

We have audited the financial statements of the Housing Authority of the City of Kyle as of and for the 
year ended June 30, 2012, and have issued our report thereon dated February 27, 2013. We conducted 
our audit in accordance with auditing standards generally accepted in the United States of America and 
the standards applicable to financial audits contained in Government Auditing Standards, issued by the 
Comptroller General of the United States. 

Internal Control Over Financial Reporting 

Management of the Housing Authority of the City of Kyle is responsible for establishing and maintaining 
effective internal control over financial reporting. In planning and performing our audit, we considered the 
Housing Authority of the City of Kyle's internal control over financial reporting as a basis for designing our 
auditing procedures for the purpose of expressing our opinion on the financial statements, but not for the 
purpose of expressing an opinion on the effectiveness of the Housing Authority of the City of Kyle's 
internal control over financial reporting. According ly, we do not express an opinion on the effectiveness 
of the Housing Authority of the City of Kyle's internal control over financial reporting. 

A deficiency in internal control exists when the design or operation of a control does not allow 
management or employees, in the normal course of performing their assigned functions, to prevent, or 
detect and correct misstatements on a timely basis. A material weakness is a deficiency, or combination 
of deficiencies, in internal control such that there is a reasonable possibility that a material misstatement 
of the entity's financial statements will not be prevented , or detected and corrected on a timely basis. 

Our consideration of the internal control over financial reporting was for the limited purpose described in 
the first paragraph of this section and was not designed to identify all deficiencies in internal control over 
financial reporting that might be deficiencies, significant deficiencies or material weaknesses. We did not 
identify any deficiencies in internal control over financial reporting that we consider to be material 
weaknesses, as defined above. 

Compliance and Other Matters 

As part of obtaining reasonable assurance about whether the Housing Authority of the City of Kyle's 
financial statements are free of material misstatement, we performed tests of its compliance with certa in 
provisions of laws, regulations, contracts, and grant agreements, noncompliance with which could have a 
direct and material effect on the determination of financial statement amounts. However, providing an 
opinion on compliance with those provisions was not an objective of our audit, and accordingly, we do not 
express such an opinion. The results of our tests disclosed an instance of noncompliance or other matter 
that is required to be reported under Government Auditing Standards. 
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We noted certain matters that we reported to management of the Housing Authority of the City of Kyle in 
a separate letter dated February 27, 2013. 

This report is intended solely for the information and use of management, the Board of Commissioners, 
others within the organization, and federal awarding agencies and pass-through entities and is not 
intended to be and should not be used by anyone other than these specified parties. 

Bill C. Rocha 
Certified Public Accountant 
San Antonio, Texas 
February 27, 2013 
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BILL C. ROCHA 
CERTIFIED PUBLIC ACCOUNTANT 

Telephone: (210) 499-5832 
Fax: (210) 499-0166 

P.O. Box 160127 
San Antonio, TX 78280-2327 

REPORT ON COMPLIANCE WITH REQUIREMENTS THAT COULD HAVE A DIRECT AND 
MATERIAL EFFECT ON EACH MAJOR PROGRAM AND ON INTERNAL CONTROL OVER 

COMPLIANCE IN ACCORDANCE WITH OMB CIRCULAR A-133 

Independent Auditor's Report 

To the Board of Commissioners of the 
Housing Authority of the City of Kyle 
Kyle, Texas 

Compliance 

We have audited the Housing Authority of the City of Kyle compliance with the types of compliance 
requirements described in the OMS Circular A-133 Compliance Supplement that could have a direct and 
material effect on each of the Housing Authority of the City of Kyle's major federal programs for the year 
ended June 30, 2012. The Housing Authority of the City of Kyle's major federal programs are identified in 
the summary of auditor's results section of the accompanying Schedule of Findings and Questioned 
Costs. Compliance with the requirements of laws, regulations , contracts and grants applicable to each of 
its major federal and state programs is the responsibility of the Housing Authority of the City of Kyle 's 
management. Our responsibility is to express an opinion on the Housing Authority of the City of Kyle's 
compliance based on our audit. 

We conducted our audit of compliance in accordance with auditing standards generally accepted in the 
United States of America; the standards applicable to financial audits contained in Government Auditing 
Standards, issued by the Comptroller General of the United States; and OMS Circular A-133, Audits of 
States, Local Governments, and Non-Profit Organizations. Those standards and OMB Circu lar A-133 
require that we plan and perform the audit to obtain reasonable assurance about whether noncompliance 
with the types of compliance requirements referred to above that could have a direct and material effect 
on a major federal program occurred. An audit includes examining, on a test basis, evidence about the 
Housing Authority of the City of Kyle's compliance with those requirements and performing such other 
procedures as we considered necessary in the circumstances. We believe that our audit provides a 
reasonable basis for our opinion. Our audit does not provide a legal determination on the Housing 
Authority of the City of Kyle's compliance with those requirements. 

In our opinion, the Housing Authority of the City of Kyle complied, in all material respects, with the 
compliance requirements referred to above that could have a direct and material effect on each of its 
major federal programs for the year ended June 30, 2012 . 
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Internal Control Over Compliance 

Management of the Housing Authority of the City of Kyle is responsible for establishing and maintaining 
effective internal control over compliance with requirements of laws, regulations, contracts and grants 
applicable to federal and state programs. In planning and performing our audit, we considered the 
Housing Authority of the City of Kyle's internal control over compliance with requirements that could have 
a direct and material effect on a major federal program to determine the auditing procedures for the 
purpose of expressing our opinion on compliance and to test and report on internal control over 
compliance in accordance with OMB Circular A-133, but not for the purpose of expressing an opinion on 
the effectiveness of internal control over compliance. Accordingly, we do not express an opinion on the 
effectiveness of the Housing Authority of the City of Kyle's internal control over compliance. 

A deficiency in internal control over compliance exists when the design or operation of a control over 
compliance does not allow management or employees, in the normal course of performing their assigned 
functions, to prevent, or detect and correct, noncompliance with a type of compliance requirement of a 
federal or state program on a timely basis. A material weakness in internal control over compliance is a 
deficiency, or combination of deficiencies, in internal control over compliance, such that there is a 
reasonable possibility that material noncompliance with a type of compliance requirement of federal 
program will not be prevented, or detected and corrected , on a timely basis. 

Our consideration of internal control over compliance was for the limited purpose described in the first 
paragraph of this section and was not designed to identify all deficiencies in internal control over 
compliance that might be deficiencies, significant deficiencies or material weaknesses. We did not 
identify any deficiencies in internal control over compliance that we consider to be material weaknesses, 
as defined above. A significant deficiency in internal control over compliance is a deficiency, or 
combination of deficiencies, in internal control over compliance with a type of compliance requirement of 
a federal program that is less severe than a material weakness in internal control over compliance, yet 
important enough to merit attention by those charged with governance. 

The Housing Authority of the City of Kyle's responses to the findings identified in our audit are described 
in the accompanying Schedule of Findings and Questioned Costs. We did not audit the Housing Authority 
of the City of Kyle's responses and, accordingly, we express no opinion on the responses. 

This report is intended solely for the information and use of management, the Board of Commissioners, 
others within the organization, and federal awarding agencies and pass-through entities and is not 
intended to be and should not be used by anyone other than these specified parties. 

/1" "1/ c . f < !ht, tf rt--
Bill C. Rocha 
Certified Public Accountant 
San Antonio, Texas 
February 27, 2013 
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Housing Authority of the City of Kyle 
Kyle, Texas 

Schedule of Expenditures of Federal Awards 

For the Fiscal Year Ended June 30, 2012 

Federal Grantor/Program Title 

Federal 
CFDA 

Number 

U. S. Department of Housing & Urban Development 
Direct Program 

Section 8 Housing Choice Vouchers 

Low Rent Authority-Owned Housing 

Publ ic Housing Capital Fund 

Interest Reduction Payments Rental 
and Cooperative Housing 

N/C S/R Section 8 Program 

14.871 

14.850 

14.872 

14.103 

14.182 

Total U. S. Department of Housing & Urban Development 

Total Expenditures of Federal Awards 

29 

Grant/ 
Contract 
Number 

FW-647 

FW-647 

FW-647 

TX59R000014 

Expenditures 

$ 45,552 

24,575 

6,500 

864 

99,385 

176,876 

$ 176,876 



Housing Authority of the City of Kyle 
Kyle, Texas 

Notes to the Schedule of Expenditures of Federal Awards 

June 30, 2012 

Note 1 - Basis of Presentation 

The accompanying schedule of expenditures of federal awards includes the federal grant activity of the 
Housing Authority of the City of Kyle and is presented on the accrual basis of accounting . The information 
on this schedule is presented in accordance with the requirements of OMB Circular A-133 , Audits of 
States, Local Governments, and Non-Profit Organizations. Therefore, some amounts presented in this 
schedule may differ from amounts presented in , or used in the preparation of, the general purpose 
financial statements. 

Note 2 - USDA Rural Development Multifamily Housing Loans 

The Authority currently has a USDA Rural Development (Section 515) note payable in the original amount 
of$ 639,000 with a June 30, 2012 balance due of$ 443, 197. The note payable to USDA Rural 
Development (Section 515) issued November 19, 1979, with monthly installments of$ 4,352, including 
interest at 9% (1 % subsidized , 8% unsubsidized). Final payment is due 50 years from the original date of 
issue. The note is secured by all land , structures, and equipment. 
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Housing Authority of the City of Kyle 
Kyle, Texas 

Schedule of Findings and Questioned Costs 

June 30, 2012 

I. Summary of Auditor Results: 

FINANCIAL STATEMENTS 

a. Type of auditor's report issued: 

b. Internal control over financial reporting: 
Material weakness( es) identified? 
Significant deficiency(ies) identified? 

c. Noncompliance material to financial 
statements noted? 

FEDERAL AWARDS 

d. Internal control over major programs: 
Material weakness(es) identified? 
Significant deficiency(ies) identified? 

e. Type of auditor's report issued on compliance 
for major programs: 

f. Any audit findings disclosed that are 
required to be reported in accordance with 
Section 510(a) of OMB Circular A-133 

Identification of major programs: 

Unqualified 

_yes __K_no 
_ yes .L none noted 

_yes __K_no 

_yes __K_no 
_ yes .L none noted 

Unqualified 

_yes __K_no 

CFDA Number(s) 
14.182 

Name of Federal Program Cluster 
Section 8 New Construction 

g. Dollar threshold used to disitnguish between type A and 
type B programs: 

h. Auditee qualified as low-risk auditee: 

II. Financial Statement Findings 

None 

Ill. Federal Award Findings and Questioned Costs 

None 
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Housing Authority of the City of Kyle 
Kyle, Texas 

Schedule of Status of Prior Year Findings 

June 30, 2012 

There were no findings in last year's audit. 
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SUPPLEMENTARY INFORMATION 



1. 

Housing Authority of the City of Kyle 
Kyle, Texas 

Statement and Certification of Actual Capital Fund Program Costs 

For the Fiscal Year Ended June 30, 2012 

The Actual Capital Fund Program Costs are as follows: 

50109 50109 50110 

Funds Approved $ 28,658 $ 33,757 $ 28,389 $ 

Funds Expended 28,658 33 ,757 28,389 

Excess of Funds Approved $ $ $ $ 

Funds Advanced $ 28,658 $ 33,757 $ 28,389 $ 

50111 

23,588 

23,588 

23,588 

Funds Expended 28,658 33 ,757 28,389 23,588 

Excess (Deficiency) of Funds Advanced 

2. The distribution of costs as shown on the Final Performance and Evaluation Report for grant 50109, 
dated August 3, 2011 submitted to HUD for approval appears to be in agreement with the Authority's records. 

3. The distribution of costs as shown on the Final Performance and Evaluation Report for grant 50109 , 
dated January 30, 2013 submitted to HUD for approval appears to be in agreement with the Authority's records. 

4. Final Performance and Evaluation Report for grants 50110 and 50111 , have been submitted to HUD 
for approval on March 5, 2013. 
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TX 367 Housing Au1hori1v of the Ci1 v of Kvlc 
Financ ia l Data Schedule 

Ju ne 30, 20 12 

Lmc No. Opera tion" Cap 11al Fund 

111 Cash - u11n.·)>1nc1cJ Sl.810 
I I:? Cash - r.:strict'--J - mod...-miza1ion and dcvcloomcnt 
1 IJ Cash - olhcr restriclcd 

114 Cash - T cnant Sccurilv Dcoosi ls 1,9()(1 

115 Cash - Rcstrictc<l for P:iymcut o f Currcut Liabil ities 

100 T o la l CHSh 8J 710 

121 Accoun1s 11.."CCi\.ablc - Pl IA projects 

122-0 10 Accounts rrteivub lc - llUD other nroie<.1!! - 01k"rating Subsidy 
122-020 Acrnunis receivable - I-I UD other oroit..'Cts - C'o.nitul Fund 4.905 
122-030 Accounts receivable - HUD other 1>rojects - 01hcr 

122 Accoun ts rcccin tblc- H UD o ther nroiects 

124 Accounls rtccivabk - uthcr !!OVcmmcut 

125-0 10 Au:ou11ts rcc.:ivablc - miscel laneous - Not for Profit 

125 -020 Accounts receivable - miscell aneous - P:u1ncr'lhin 

125-030 Accounls receivable - miscellaneous - Join1 Venture 

125-040 Accou nts Tl'Ccivnblc- miscel laneous - Tax Credit 

125-050 A<:l:ounls n .. x·civabk - miscell aneous - 01h .. ·r 

I '.!~-060 Other - Comment 
125 Accoun ts rece iva bl e - misct>llan eous 

126 Accounts receivable- 11'.'nants ·dwell ing r\! 11ls 732 
12<1. l Allowance for doubtful aC(.·ounts • dwclhn)! rent:. 

126.2 A llowance for douhtful account<; - other ((>()) 

127 Notes nnd mortga,1tcs receivable- currc-nt 

128 Fr.md reCO\Cry 

128.1 Allowanc..: for dou~tful accounts - fraud 

I '.!9 Accrued in terest receivable 
120 Total recei\·ables nel of a llowancl'S for dou blful acco unts 5.579 

13 1 lnv..:s1 mcnts • uurcstn ctcd 12,724 
1)2 Investment<; - re<>tric1cd 

IJ5 In vestments - rl!stric1e .. -d for >:wml!nl of ~·urrcnt liabi li1ies 

14:? Prepaid c.xDCnSt."' and olhcr a'.'>sc~ 472 
14J lm·cntoncs 43M 

143 . 1 Allowa nce for obsolete mvcn1oric<> (43) 

144 lnterpro~rnm ·due from 11 ,775 

145 Assets l lcld for Sale 

146 A mounts to he 1mwidcd 

150 Total C ul'renl Asse1s I 1-1 ,657 

161 L;.md 9,700 
162 Buildin~~ 1'96.334 a 
163 Furniture. cqui1>menr & machinery - <h~cllini;t.~ 10.'.!93 
164 Furn it ure. ei.1uiome111 & machinl'.' rv - administrn11on 15,209 
165 Leasehold imprOV\'"mCnls 
166 Accumulated depreciation (75).555) 
167 Cons1mc1ion in Pro1Zrcss 
168 Infrastructure 

160 To1al fh:cd 115sc ls, net of ar cum u latcd dcn rcdation 177 98 1 

17 1-0 10 Nor es and mortgages rccci\'ablc - non-current - Not for Profit 
17 1-020 Noles and mont!al.!cs receivable - non-current· Pa11nt-rshio 

l 71-030 Noles and morl'~a~es rece ivable - non-current - Joinl Venture 
17 1-040 NOies and mon gag ... -s receivable - Oi.m-curr~ n l ·Tax Credit 

17 1-050 Notes and mon 1:rn11:cs receivable - non-current - Other 

l 71-060 Other - Commen1 

17 1 Notes 11 11d mort •&l!l'S r t cl' iv11 bl t - non-currl' nl 

172-010 Notes and !Tklr1i;tag ... -s n;ccivablc-11on-currcn t - past due - Not for Profit 

172-020 Noles and monga~cs receivable-non-current - riasl due - Panncrshiri 

172-030 Noles and morl'1.a2cs receivable-non-current - oasl due - Joint Ven mrc 

172-04V Notes and 1non~nU,t.'S rcceivabk -non-currcnt - pa~l d.uc - Tax Credit 
I 7'.!-050 Noh.'S and mortgages recdvablc-non-1.·urrcnt - past due - Other 

172-060 Other - Comment 

172 Notes it nfl m ort·gac.es r t>cc in 1blt"- non-l·nl're n1 - past due 

173 Oran1s Receivable - Non Current 

174-0 10 Other a'ISCIS - Not for Profit 

Subtota l 

SJ.810 

1.900 

83 710 

(~) 

5.!178 

12,724 

47:! 

418 
(43) 

tl,775 

114,657 

9,700 
8%.3J.4 

10,29J 
15,209 

(753,.SS~l 

177.0AI 

14 .87 1 - ll ousi1\gCh\lic 14 .182 - NiCS/R I 0.415 RuralR~·ntal 14. I03 1n1t·r.:st 

1 -l.N~5 Formula 

Cariwl Fund 
Vouchers Scc11011 M Programs !lousing Luans Reduction Paymcn1. S111nutus Gram 

5.RlO 32.737 
4 8.~89 

IJ,963 

8,799 

19,814 90,415 

98! 
(227) 

I 

757 

19.000 

10 959 
4JS 
\4)) 

19,821 111 .~.ta 

51.855 

572.821 
90Jl62 

2,996 2. 168 

('.!.996) (657. 157) 

~-<49 

Subtoli.11 Elimina11011:. 1mal 

120.396 120,396 
48.8K9 48,8K9 
l~.96) t>.963 
10,699 LQ,699 

193,949 1'3,949 

4,90$ 4,905 

4Jl05 ~ 

,,. 

l .71~ J,7l5 
(227} (227) 

((>()) ((./)) 

""" 6.336 

31 ,724 3"724 

1.442 1.442 

877 877 
IAA) (~) 

ll ,777 ( 11.777) 0 

244.017 (ll,7nJ l.'4,240 

6l.S55 61.SSS 
1 ,469.1~5 1,469,155 

IUl , 1 ~5 101 ,1) 5 
20,3 13 20.373 

{l ,413,708 (l ,413.70S 

1.tL4:IO HRC]O 



TX367 Housino Authoritv of the Citv of Kvle 
Financia l Data Schedule 
June 30, 20 12 

Linc No. Account D1..'Sl.'l"iption 01>era tions 

174-020 Other assets - Pnrtnershin 

174-030 Other assets - Joint Venture 

174 -040 Other assets - Tax Credit 

174-050 Othe r assets - Other 

174-060 Other - Comment 

174 Other assets 

176-010 Investment in ioint venmrcs - Nol fo r Profit 

176-020 Investment in ioint ventures - Pnrtnershio 

176-030 lnveslmt.'fll in ioint ventu res - Joiul Vcu turc 

176-040 lnVi..'Slmcnt in ioint vcn1urcs - Tax Credit 

176-050 Investment in ioint ventures - Other 

176-060 Other- Comment 

176 ln \'cst mcnt in ioint \•entu res 

180 To tal Noncurrent Asse l'I 177.9111 

190 Total Assets 291639 

Capilal fund Suhtotn l 

177 981 

14.87 1-HmisingChoict 14. 182 -NICS/R 10.4 1.S Rural Rcn:al 14 . 103 1ntcrcst 
14.885 Fonnula 

Capiml Fund 
Vouchers Section 8 Programs Housing Loa ns Reduction Payment: St imulus Grant 

19 82J 17'-087 

Subtotal Eliminations Total 

. 

,., "'1 'II~ 471m 



TX367 H o u s ing A utho rit y of the C it y of K y le 

Financia l Data Schedule 

June 30, 20 12 

1-LNMS Formula 
14 .871 • Hous ingCh~l lC 14 . 1 ~2 . N·C SIR I 0.4 15 Rural Rl·t11:1I 14 . l(IJ llll t"fCSI Capit::tl Fund 

Linc No. Al'count lkscripllOn Operation'\ Capua! Fund Subtotal Vouchcn. Section S Programs I-l ousing Loan'\ RcJucuon Paymcn• ~ S111nu lw, (irant Subtoml Elimina11011:. Total 

:\ 11 Bank overdraft 

31 2 Accouuts payabk '- 90 days 778 778 20 1.388 2,tll6 21g6 
313 Al'Counts payab l ~ > 90 days 1>as1 d11c 

32 1 Accnied w11~e/payroll 1axcs payabk 721 7lt 3 16 t.044 l .044 

322 Accru1..-d comocn~11cd absences 1.969 t.969 756 2. 147 4.872 4,872 
J 24 Accrued con tin 1.?c11cv li ability 

325 Accntl'<I inlcrest payable 

33 1-0 10 Accounts Pavablc - llUD PI IA Pro11.r.t1ru. - Ot>emlinl! Subsid y 
) 3 1-020 Accounts Puyublc - HUD PHA Programs - Cup11ul Fund 

Jll-030 Accounts Pflvable - HU D PH A Prm.~rams · Other 

J3 1 Accounts Pavable · HUD PHA Prot?,nuns 

33:? Accounts Payable • Pl IA projccL'l ·w. 

3J) Accounts oavabk · other l.!Ovcmmcnt 7.277 7.2tl 11,429 18706 18706 

.14 1 Tenant security der>O'iils 1.900 1.900 5.533 7,433 7,433 

342-0 10 Dcfemxl revenue · Operating Subsidy 

342-020 Deferred rt.!\.·cnuc • Caoi tal FunrJ. 

34:?-030 Dcfcm .. 'CI revenue · Other I I 

342 Oeferred re\•enue 43 36 go 80 
J43-010 CFFP 

343-020 Capital ProjccL'i/Mort~uge Revenue Donds -.k" 
343 C u1·rent ourlion of t,..T d eb t • caoita l o roi/n1 011l!aJ!l' rC\' bo nds 12.284 12,284 ll,2114 

344 Current J)Or1ion nf L-T debt· opcr:iting borrowine:s 

345 Olhcr current liabiliti(!S 

346 Accrued li.i.bi lilit.•:<1 ·other :? ,6 14 2.614 18 2,659 S,29t S,291 

J-1 7 lntcrproJ,:rJrn · due 10 127 I l .(150 t t ,777 (11 ,777) 0 
348-010 Loan Li:1bili1y · Current · N<ll for Profi t 

34i.020 Loon Liability· Currmt · Partnership 

348-030 Lonn Liability ·Current· Joint Venture 

--.. 348-040 Loan Liabil ity· Current · Tu Credit 

348-050 Loan Liability · Current · Other 

348-060 Other · Comment 

348 Loa n Liabi li h · - Current 

J IO To tal C urrent l.labilili~ ISl'° l!!.1'° 970 0442 li3.67l lll7771 s1-

I 
35 1-010 Long-term debt - CFF P 

JS 1-020 Long-term debt - Cuni tul Pro jects/Mortgage Rt•venul' Bonds 

JSI Lon~·lcrm dchl , net of current • ca pit al proJfmorlgugc re\' bondll 430.914 4.0.9 t4 430,914 

352 Long-term dcht , net of current · opera tine borrowin~s 

353 Non-current liabilities- 01her 

354 Aci.: rut."d ComJX"flsalcr.I. AbscncL-s • Non Currcn1 1.156 l.IS6 50-I 1.26 1 2.92 t 2.92t 

355·010 Loan Liability - Non-current - Nol for Proflt 

355-020 Loan Liabilit • • Non-current - PartnershiD 

355-030 Loan Liability · No1Hurn:nt - Join1 Venture 

355-040 Loan Liabilit · • Non-current • Tax Credit 

)55-050 Loan Liabilitv • Non-cu rr.:11t - Other %' 

355·060 Other - Comment 

J55 Loan Llab ili h ' - Non-curren t 

356 FASO 5 Liabilities 

357 Accrued l'cnsion and OPEB Liahilities 

J50 Total Noncurrenl l.i abililles 1156 I 156 504 4U 175 4J3JIJ5 4J3•t< 

I I 
300 Tota l Li111Jilit ics 16416 lli .. 416 1.474 479616 4t7 .... 1111m ... 731 

508.1 Investment in Can itnl Assc1s, net ofRclriled Debt 177,981 177,98t (382.649 (204,1\68) ('.204,661') 
511. 1 Restricted Net Asset-. 13.963 48,889 62,852 62.852 

5 1:! . l Unn·stricted Net .i\ :<1scb 97 ,655 97.655 4.386 26.230 12s2n t1s2n 

513 Tota l l::ouitv 27H37 17561'< 18 35-0 llll'ISltl (J>.U1' Ill.SU 

600 Tota l LiabililieJi and [qu it\ 292 OS5 ?t: OM 19,814 171087 .. 483 964 111m• 41• 187 



TX367 H ous ing Autho rity of the City of Kyle 

Financia l Da ta Sch edule 

J une 30, 2012 

l.:1 .885 Fonnula 
14.87 1 • Housing Choicf 14. 182 · NIC SIR I 0.415 Rurnl R('ntal 14. 103 llll('fCSI Capiml Fund 

Linc No. Account D\:Sl.Tiption Operations Capi tal fund Subtotal Vouchers Section 8 Programs Housing Loans Rcductillll Payment ~· Stimulus Gran! Subtotal Eliminations Total 

~ ... 70300 Net tenant rt.-ntal revenue 62,51>3 62.593 75.5 11 138 t04 138. t04 
' 70400 Tenant revenue - other 1,074 1J)74 1,074 1,074 

70500 Tota l Tcn :.1 nl Rr ,•enue 6.l 6'7 .. U67 7UU •.. ... 78 139178 

70600-010 Housing nss iscnnce navmenis 39.8 16 39816 39,816 

70600-020 OnR.oing administrative fees earned 5,736 5,1J6 3,136 
70600-030 I lard to house rec revenue 
70600-03 1 FSS coordinator 

7t)(,00-040 Actual independent public al·countanl audit costs 

70600-050 Total preliminary foes earned 

70600-060 A 11 01hcr recs 
70600-070 Admin fee calculation description 

70600 MllO PHA Ooera lin u Gra nts l-1.575 ...... 31075 45.552 99-"'5 864 1-~ 1~~' 

I 
70710 Management Fee 

70720 Asset Man:1gl•mcnt Fee 

70730 Book-keeni nc Fee 

70740 Front Linc Service Fee 

70750 Other Fl-CS 

70700 Tocul Fee Rrvei1u 1..• 

70610 Ca oili.ii Granes 

70800 Other •ovcmmcnt v.rants 

7 11 00-010 lnv1..-s1ment income - unsrcstric1ed - Housini.t assistance payments 

71100-020 Investment income - unrestricted - Administrati ve fees 2 2 
7 t 100 ln n •stm rnt in co me - unrestricted 44 44 ... ... 
71200 Mort)!.3!,W interest income ,.., 7 1300 Proceeds fmm Oisoosition of Assel~ l-ldd for Sale 

71310 Cos1 of Sale of Assets 

71400-010 Fraud recovery - housing assistance payments 

7 1400-020 Fraud recovery - administrJ.tive f~ 

71400 Fraud r ccm cry 

71500 Other rc"enuc 461 401 401 "61 

71600 Gain or loss on sale of fixed assets 

72000-0 10 lnvestmcul income - restrict<.-d - housing assistance payments ~I 2, 29 
72000-020 Investmen t income - restricted ·administrati ve fees 

72000 ln n:slmcnt in cmnc - r estricted 21 19 :19 
700 Torn! Re,•emu• 88.747 .... -~1 4~.562 99.JI! 7~S3? 864 31••- 316.!!'9 

91100 Administrati ve salaries 9.%1 9.% 1 643 :!1 .779 31.llJ 32.383 

91200 Audi tin~ fees 2,R73 2,M7'.l I H~ 6.209 9,167 9,2(>7 
91300 Mana ~cmen1 fcL'S 

91310 Book-lri.ccoin~ fees 
9 1400 Advcnising and marketing 303 303 11 5 2.729 3147 3, 147 

91500 Emnlovcc benefit contributions- ::i.dministrati\ C 5,423 s.423 327 10.287 ... 936 16,036 

91600 OOice expenses 1.295 1295 174 3,471 4,'4G 4,940 

9 1700 Lega l cxp<:nses 

1)1800 fravcl 1.019 1.019 1.684 2.707 2.707 

9 1WI Alloca1cd overhead 

9 1900 Other 7,850 7,850 800 6.199 14.848 14.848 
91000 To ta l O ueratin t?. - Administrative 18725 28.725 2 249 52.:157 .. 29 8.:1-'29 

92000 Asse1 ~ l a na2eme n1 Fees 

9:!100 Tenant !>crvices - salaries 

92200 Rclocnt itm costs 

92300 Emplo,·ec benefit con1rihutions- tenant sen ices 

92400 Tenant scr.,.ices · other 

92500 To1ul T ena 111 Scrvk es 

93100 Water 9,5 16 9 516 9.9~2 19,406 19,466 

9.1200 Elcc1rici1v 2.115 2.115 2.114 2.114 
93300 Gns 643 64J 643 643 
93400 Fuel 



TX367 H o u si n g A utho rit y of t he C it y of K y le 

Financial Data Schedule 

June 30, 20 12 

14 .N~5 Fonnula 

14.87 1 - llousi11gCh\l1c1 14. 182 • N,C SIR I 0.4 t 5 Rural R1..·n1al 14.103 11111.·rcst Capital Fund 

Lmc No. A '-·count D ... ·i1t .. Tip1ion Opcrntionc; Capllal Fund Subtotal Voucher.:. Section X Pmgmms I lousing Luanc; Reduction Paymcn1s Stimul us lirant Subtoiul Elimina11011s Total 

93500 Lubor 

93600 Sewer 4.b91) 4,6')9 5.544 10,243 I0.243 
93700 Emillovcc benefit conirihutions- utilities 

9)800 Other u1ili1ies exncnSl' 

93000 Tol a l Ulililie-s 16:.971 16.971 15494 32 466 31460 

94100 Ordinary maint and ops - labor 16.18k 16, 1 8~ lfi.:!04 .l2,.~9J 32.193 
94200 Ordinarv nwint and oos · malerials and other 13.906 13.906 3,960 17.864 17,1166 

94300-0tO Ordi nary mainl und ops t'OnlTacb - ~arba~c and lrll.'1h removal 4,625 4,62S 6.60.l 11.227 11.227 

1)4J00-020 Ordinary mo.int and ops contrJCt.s - hcatin~ & cooling contracts 30<· 306 306 306 
94300-030 Ordi nnrv maint and ons contracts - snow removal contracts 

94300-040 Ordinary main1 and 01>S contracts - eleva tor main11.·nancc contraclS 

94.l00-050 O rdinary mai11t and ops contracts - landscape & grounds contracL<; 4.066 4.06c; 4, 7 11 8.776 S1W 
94300-060 Ordinary maint and ons contracts - unit turnaround 1.-ontracto;; 

94300-070 Ordinary main! and 01>!' contr.1CL<; - electrical con1r-.1eL<; 

94300-080 Ordinnrv maint and ons contracts - nlumbinl!. contrncts 1,030 1,0..lO l,030 

94300-090 Ordinarv maint and oos 1.·ontrac~ - cxtcnnirw.tion contmc1s 2.420 2.420 6::!9 3,849 J.Q.19 

1)4300-100 Or<linary moint and ops conlrJcts · janitoria l contracts 249 249 254 254 
9431J0-1 IO Ordinarv maim and ons contmcts - routine maintenance contracLo; 1.1 78 I 178 1,503 1.6111 2,6lH 
94300-1'.!0 Ordinary maint and OP5 conlracts - mi sc. conlrac1s. 600 600 '" 600 

94300 Ordi1111rv maintena nce and oul'rnt ions contnu:ts 13 444 134.44 14.476 27.915 27-•25 
94500 Employc.: benefit contributions· ordi nary maintcnanc..: 6.3 10 6.3 10 R.3 12 14.611 14,622 
94000 Total Onentlion5 a nd Maintena nce 49 848 49.348 42953 ,,~ ...... 
95 100 Protective scn•icci. - labor 

95200 Protect iv..: s..:rviccs- other contr.tct co:.llt 

95300 Protective services - other 

95500 Employee benefit con1rib11tions-11rotccti"e scr"iccs 

95000 Tota l Protccch•c Sen·ic~·s f. ,,. 
'·' ... 

96110 Proncrtv Insurance 1.323 lr>Z3 2,39) J,718 J,7 18 
'Yf.120 Liability Insurance 152 152 9 322 481 48) 

96130 Workmen's Compcns.otiou 527 527 2J 1.016 1.565 1,565 

96 140 All Ol11cr lno;;urancc 45 45 5.1 97 97 
96000 Tota l h uurance P remiums 2 046 

,..,. 32 J 7113 !Ul61 !l.861 

I I 
96200 Other ~ent•ral cxp<:nSt"s 

96210 Compensated abscnc..:s 925 92S 925 l.S49 1.849 
-II(" 96300 PaymcnLo; in lieu of laxes ..i ,56'.! 4,s~z 6.001 1°'50' 10$1>4 

96400 Bad debt - tenant rents 20J ~3 203 
96500 !lad debt- mort~ng\.·s 

96600 Bad debt - other 

96~00 Severance cxpcn~ 

96000 Total Other G"'nenl Ex >Cn5es 5487 ..,. 5.487 7129 ef 12-"16 12616 

967 IO Interest on Mortgal!.: (Bonds) Payable .. 35.304 864 36,168 ., 36168 

96720 Interest 011 No1es P11v!1hle (Shon and Lon g TcnnJ 

96730 Amortization of Bond Issue Cos1s 

96700 Tota l lnttrl'SI Exuensc uud Amorl iln tion Cost 35 304 864 :I0.168 "'-168 

9"900 Tola I Onenuinl! t.: xne nses I0.\076 IOH76 2.285 157 019 864 163 246 26JJ46 

I 
97000 Excess Ren.~ nu e OH•r Oocrnlinu Eu>ense (14-'30' '-50$ 17 ...... , 4J,276 99-185 (81487"1 53-144 SJUA 

97 100 Extraordinarv maintenance 

Q7200 Casualty losses - non rnritalizeJ 

97300-010 !lousing ussistunce p11vme111s - Mainstream I & S years 
1)7300-020 Housing ao;sistancc 1>av1m .. ·ms - 1-f omc-Owncrshin 

97300-025 Hou:oin~ as.o;istancc payments - Litiv.ation 

97300-030 Housing assistance payments · Hope IV 

97300-035 1-lousinl.! assistance oavmenLo; - Movinl.! to Work 

97300-040 Hou.sin~ assistance payments - T.:nant Protectoin 

97300-050 Housing assistance payments - All Other 42,545 4?._u9 42,$4-S 

97300 Houslnc. assls1·ancc u nvments 42 ,S45 •1,$45 41.545 
97350 llAP Poi1ability-i11 

97400 D-cprcciation C'<l"l\.'llltC 34.24.l 34,243 1.927 :I0.178 36,170 



TX367 H ous in~ Authorit y of the City of Kyle 
Financial Data Schedule 
June 30, 20 12 

14.885 Fommla 
14.871 - HousingChoic< 14. 182 - NIC SIR I 0.415 Rural Rl'.'ntal 14.103 lnlcrest Carita I Fund 

Linc No. AC'Count D1..-s<..Tiption Opera tions Capua\ Fund Suhtouil Vouchers Section 8 Progrnms Housing Loans Rcduc1ion Payment~ Stimu lus Grant Subtotal Eliminarions Total 

97500 Fraud losses 

97SOO Dwcllinu. units rent cxocnsc 
90000 Total Exnenscs 131.319 137.31; 44 ,830 1g_944 864 141~ ,.., .... 
10010 Opemti n~ transfrrs in 6.500 MOO 99,385 (3.000) 1 ........ lll:28SS 
10020 Oocrntinc transfers out (6,500) (6 WI) ('l'J.385) 3,000 (181.lal'< nm-·u 

10030-0 10 Oncra1in~ transfers from/to primary '1,0vcmmcnt - Not for Profi1 

HXl30-020 Oper:uing 1rimsfcrs from/to orimarv a:overnment - Partnershio 

10030-030 Oocmtinl.?. lransrcrs from/lo nrinrnrv l!ovcmnx:nt -Joint Venture 
100'.l0-040 (hll..•ratin~ 1mnsfrrs from/to primary )l.OWmm.:nt - Tax Credit 
10030-050 Ooeratinl? transfers from/to nrimarv 2overnmcnt - Other 

I OOJ0-060 Other - Comment 
10030 Operati n~ transrcrs from/to priman jZO\'ernmcnt 

10040 Oocr.uing transfers from'to comooncnt unit 
10070 Extraordinary items/J?ains .. 
10080 Soecial items/gains 
1009 1 Inter oroicct excess cash transfer in 

10092 Inter projt..-ct cxt..-css cush tmnsfi:r out 

10093 Tr:msfers bc1wecn 1>mgrams and oroiccts - in 

I 0094 Trnnsfcrs between pro~rams and proiecls - out 
10100 Total other fin anri m! so11rcts (ustsl ..... " .... ' ,,_ ..... 
10000 f.Jcess (Oeficiencv) of Revenue ()\'er (Under ) f~t J>t'n s~ 15$ 0131 73 1 l"-911 

110:!0 Required a1mu:d debt princip11I payme111s 

11030 Rei.:innini.: eq uitv 3 17.7 10 317,710 17.617 (.123.4'!7) 11,IJG 11,IJG 

.... 11040-010 Prior DCriod adiustme111s and correction of errors - Editable 
;- 11040-020 Prior period adjustments and COITC\.-tion of errors - Edi I.able 

11040-030 Prior oeriod adius1ments and correction of errors - Editable 

11040-040 Prior period adjus1men1s and correction of errors - Editable 
I 1040·050 Prior period adjuslments and corret..1ion or errol"!I. Editublc 

11040-060 Prior DCriOO adius1mcn1s and correction of errors - Edi1abl..: 
11040-070 Eciuily transfors 

11040-080 IEauitv transfers 
11040-090 E<1ui1~· trnnsfors 
11040· 100 Equity transfers 

11040- 11 0 Eauitv transfers 
11 040 Pl"ior pel"iod 11djuslmcnt!I, rqu ih' transfers, and corre.:tion or error~ 7% (1l) (0) 10) (t) 



TX367 Housing Authoritv of the Citv of K vie 
Financia l Data Schedule 

June 30, 20 12 

Linc No. Account D .. -st.Tipt1on Opcmuon'I Capual Fund 

11170-00 I AJministmlive fee equity - beginning balance 

11170-0IO Adminis trJtivc f.,,.-c n:vcnu.: 

11170-020 Hard to house fee revenue 

11 170-021 FSS coordinalor grant 

l l 170-030 Audi t COSL<; 

111 70-040 Investment income 

11 170-o.lS Fraud rccovcrv income 

11170-050 Olher revenue 

111 70-051 Comment for othi:r rc\'t:nue 

111 70-060 Total administrative fee revenue 

11170-080 Total opcratina expenses 

11170-090 Dcorccialion 
11170-095 I lousing ussistancc nortubilitv in 

11170-100 Other ..:x~11~s 
11170-101 Comment for othcrc>..1>cnscs 

l 1170- l I 0 To1al cx1>enses 

11170-002 Net adminislrati\c foes 

11170-003 Adminislmlivc f1..'C couitv • cndinll. bulancc 
11 170 Arlminis tra li\'C Fee t:quily 

I l J 80-001 Housing assistance oavmcnts oouilv - bci?innin\.! ba lam:c 
11 180-0 10 Housini;: assist11ncc pav1rH,.'TllS rcv..:nw.: 

11180-01 5 Fraud recovery revenue 

I 11 80-020 Other rc\•cnuc 
11180-021 Comme111 for other revenue 

111 80-025 lnv1..-s1mcnt income 

111 80-030 Torn.1 HAP revenues 

111 ~0-0XO lfousi nl! assistance oavmenls 

" 11180-090 Oiher CXDCOSCS 

,._ It 180-09 1 Comment foroth..:rcxpcnst's 

11180- 100 Total housing assi•nancc payments c>..1>Cn~s 

11180-002 Ncl housin2 assistance payments 
11180-003 I lousin~ assis1ancl' paymenL<; t->quity • cndin}!, balauc-.· 

111 80 llou sln ~Ass ll a n ce Puv mcnt s Equ it)' 

11 190-2 10 Total ACC 1-tCV Uuil.8 

11190-220 Unfunded Units 

111 9<>-230 Other Adiustm..:nts 
11 l 'JO Unit M ont h~ A\•:. lla hlc 252 

I 12 IO Unit M onth~ Leased 250 

11270 Excess Cas h 97.944 

11610 Land Purchases 

11620 Buildin~ Purchases 
11630 Furniture & EC1uinm.:n1 - Dwcllinl! Puri.:ha~c) 

11640 Furnicurc & EQui1,mc111 • Aclminio;1rativc P11rd1asc!' 

116~0 Leasehold lmprovemcnls Purchases 
11660 lnfrastnu.:lure Purchase) 

135 10 CFFP D..:btS .. ·rvic.: Pavmcnu. 

13901 Replacement Hou<;in~ Faclor Funds 

Subtotal 

~ 

,. 

251 
250 

97,944 

14.871 - Housing Choict 14. 18:! - NC SIR 10.41 5 Rural Rl·111al 14. 103 lnlm-:st 

I .J .~85 Formula 

Capit:il Fund 

Voucher,, Scc1ion 8 Progmms I-lousing Loan'i lk<luct1011 Payment Stimulus (iranl 

933 

5.7J6 

5.738 

2,285 

2~285 

3.453 
4.386 

4,186 

16.684 

:\9,816 

.l9,S24 

~2.545 

42.545 

(2.721} 

13.963 

13.963 

120 360 

120 360 

95 348 

Subtoial Elimina11on:' Total 

'33 93:1 
S.736 

1 

5,738 S.738 
2,28S 

2.zg5 2.zg5 
3.453 3.453 
4.3116 4.JU 
4,,'86 4..1116 

IUll4 16.61)4 
30,816 39.816 

39,1124 .W,824 
41.$45 42.S45 

42,S45 42,545 
(2.721) 12.721) 

IJ.96J 13 96:1 
13,963 13963 

48G 48.-0 ,, 

7J2 7J2 

693 693 

97 944 97 9.14 


