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BILL C. ROCHA 
CERTIFIED PUBLIC ACCOUNTANT 

Telephone: (210) 499-5832 
Fax: (210) 499-0166 

INDEPENDENT AUDITOR'S REPORT 

To the Board of Commissioners of the 
Housing Authority of the City of Kyle 
Kyle, Texas 

P.O. Box 160127 
San Antonio, TX 78280-2327 

We have aud ited the accompanying financial statements of the governmental activities, the business-type 
activities, and each major fund of the Housing Authority of the City of Kyle, as of and for the year ended June 
30, 2015, and the related notes to the financia l statements, which collectively comprise the Housing Authority 
of the City of Kyle's basic financial statements as listed in the table of contents. 

Management's Responsibility for the Financial Statements 
Management is responsible for the preparation and fair presentation of these financial statements in 
accordance with accounting principles generally accepted in the United States of America ; this includes the 
design, implementation, and maintenance of internal control relevant to the preparation and fair presentation 
of financial statements that are free from material misstatement, whether due to fraud or error. 

Auditor's Responsibility 
Our responsibility is to express an opinion on these financial statements based on our audit. We conducted 
our audit in accordance with auditing standards generally accepted in the United States of America and the 
standards applicable to financial audits contained in Government Auditing Standards, issued by the 
Comptroller General of the United States. Those standards require that we plan and perform the audit to 
obtain reasonable assurance about whether the financial statements are free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the 
financial statements. The procedures selected depend on the auditor's judgment, including the assessment 
of the risks of material misstatement of the financial statements, whether due to fraud or error. In making 
those risk assessments, the auditor considers internal control relevant to the entity's preparation and fair 
presentation of the financial statements in order to design audit procedures that are appropriate in the 
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity's internal 
control. Accordingly, we express no such opinion. An audit also includes evaluating the appropriateness of 
accounting policies used and the reasonableness of significant accounting estimates made by management, 
as well as evaluating the overall presentation of the financial statements. 

We believe that the audit evidence we have obta ined is sufficient and appropriate to provide a basis for our 
audit opinion. 

Opinion 
In our opinion, the financial statements referred to above present fairly , in all material respects, the 
respective financial position of the governmental activities, business-type activities, and each major fund of 
the Housing Authority of the City of Kyle, as of June 30, 2015, and the respective changes in financial 
position , and, where applicable, cash flows thereof for the year then ended in accordance with accounting 
principles generally accepted in the United States of America. 
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Other Matters 

Required Supplemental Information 
Accounting principles generally accepted in the United States of America require that management's 
discussion and analysis on pages 3 through 10 be presented to supplement the basic financial statements. 
Such information, although not a part of the basic financial statements, is required by the Governmental 
Accounting Standards Board, who considers it to be an essential part of financial reporting for placing the 
basic financial statements in an appropriate operational, economic, or historical context. We have applied 
certain limited procedures to the required supplementary information in accordance with auditing standards 
generally accepted in the United States of America, which consisted of inquiries of management about the 
methods of preparing information and comparing the information for consistency with management's 
responses to our inquiries, the basic financial statements, and other knowledge we obtained during our audit 
of the basic financial statements. We do not express an opinion or provide any assurance on the information 
because the limited procedures do not provide us with sufficient evidence to express an opinion or provide 
any assurance. 

Other Information 
Our audit was conducted for the purpose of forming opinions on the financial statements that collectively 
comprise the Housing Authority of the City of Kyle 's basic financial statements. The accompanying schedule 
of expenditures of federal awards is presented for purposes of additional analysis as required by U.S. Office 
of Management and Budget Circular A-133, Audits of States, Local Governments, and Non-Profit 
Organizations, and is not a required part of the basic financial statements. The financial data schedule is the 
responsibility of management and was derived from and relates directly to the underlying accounting and 
other records used to prepare the basic financial statements. Such information has been subjected to the 
auditing procedures applied in the audit of audit of the basic financial statements and certain additional 
procedures, including comparing and reconciling such information directly to the underlying accounting and 
other records used to prepare the basic financial statements or to the basic financial statements themselves, 
and other additional procedures in accordance with auditing standards generally accepted in the United 
States of America. In our opinion, the schedule of expenditures of federal awards, the financial data schedule, 
and the statement of capital fund costs-incomplete are fairly stated, in all material respects, in relation to the 
basic financial statements as a whole. 

Other Reporting Required by Government Auditing Standards 

In accordance with Government Auditing Standards, we have also issued our report dated February 25, 
2016, on our consideration of the Housing Authority of the City of Kyle's internal control over financial 
reporting and on our tests of its compliance with certain provisions of laws, regulations, contracts, and grant 
agreements and other matters. The purpose of that report is to describe the scope of our testing of internal 
control over financial reporting and compliance and the results of that testing , and not to provide an opinion 
on internal control over financial reporting or on compliance. That report is an integral part of an audit 
performed in accordance with Government Auditing Standards in considering the Housing Authority of the 
City of Kyle's internal control over financial reporting and compliance. 

Bill C. Rocha 
Certified Public Accountant 
San Antonio, Texas 
February 25, 2016 
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Kyle Housing Authority 
Management's Discussion and Analysis 
For the Year Ended June SO, ~015 

Introduction 

This Management ' s Discussion and Analysis (MD&A) of the Kyle Housing Authority 
(A uthority) provides an introduction and overview to the financial statements of the Kyle 
Housing Authority for the fiscal year ended June 30, 2015. The Kyle Housing Authority 
presents this discussion and analys is of its financial performance during the fiscal year ended 
June 30, 2015 , to ass ist the reader in focus ing on significant financial issues. 

The primary focus of the Authority's financial statements is on the statements of its single 
enterprise fund encompass ing a ll programs admini stered by the Kyle Housing Authority. This 
information contained herein this MD&A should be considered in conjunction with the 
Authority's financial statements and related notes to the financial statements. 

The Authority has three individual programs. They include the Low Rent Housing Program, the 
Capita l Fund Program, and the Rural Development Housing Program. 

The Low Rent Housing Program consists of 2 1 dwelling units . Funding is provided based on 
dwelling rents paid by the tenants and operating fund payments received by the Department of 
Housing & Urban Development based on a formula. 

The Capital Fund Program is also a formula based program from HUD. The purpose of this 
program is to provide funding fo r the modernization and improvement of the Low Rent Public 
Housing Program. These resources allow the Authority to provide capita l improvements for the 
current dwelling structures and ass ist in their operations. 

The Rural Development Housing Program consists of 30 units constructed from loans provided 
by the Department of Agriculture benefiting rural residents. The apartment complex is 
subsid ized by the Department of Agricu lture through Rural Rental Assistance payments 
provided. Tenants typically pay rent, which is 30 percent of their adjusted gross income. The 
remaining portion of rent is provided by Rural Development in the form of rental assistance. 

Overview of the Financial Statements 

This overview of the financial statement is intended to inform and introduce the reader to the 
Authority's basic financial statements . The financial statements are comprised of three 
individual statements. These statements include : 

• The Statement of Net Position 

• The Statement of Revenues, Expenses, and Changes in Net Position 

• The Statement of Cash Flows 
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Managements Discussion and Analysis-Cont. 

The Statement of Net Position presents information on the assets, deferred outflows of 
resources, liabilities, and deferred inflows of resources with the differences between them being 
reported as net position. Over time, increases or decreases in net position may serve as a useful 
indicator of whether the financial situation of the Authority is improving or deteriorating. Net 
position is comprised of three individual components: 

• Net Investment in Capital Assets consists of capital asset balances net of accumulated 
depreciation less any outstanding balances of related debt associated with these assets. 

• Restricted component of net position consists of resources that are restricted by 
limitations placed on these resources by an external source or imposed by law through 
constitutional provisions. 

• Unrestricted component of net position represents the remaining resources available that 
do not meet the definition of the above categories. The unrestricted component of net 
position is basically the amount of resources available for future year appropriations. 

The Statement of Revenues, Expenses, and Changes in Net Position reports the operating 
revenues, operating expenses, non-operating revenues, and non-operating expenses of the 
Authority for the fiscal year ended June 30, 2015 to determine the change in net position for the 
fiscal year. 

The Statement of Cash Flows reports cash activities for the fiscal year resulting from operating 
activities, investing activities, non-capital financing activities, and capital and related financing 
activities. The net result of these activities represents the increase or decrease of the cash 
equivalent account balance for the year ended June 30, 2015. 

Financial Highlights 

• The Kyle Housing Authority ' s net position decreased from ($35 ,816) to ($61 ,924), a 
reduction of $26, 108 or 73%. Current assets were reduced to $104,878 representing a 
20% decline, while current liabilities were reduced by $4,450 or 9%. The total asset 
balance decreased by $50,507 or 12%, while total liabilities were reduced from $445 ,251 
to $420,852, a 5% change. 

• Total revenues decreased from $307,152 to $269,625 , a decrease of$37,527 or 12%. 
Revenues are comprised of rental income, operating grants and capital grants, interest 
income, and other revenue. 

• Total expenses were reduced by $13,603 , from $309,336 to $295, 733for the current year. 
This represents a 4% decrease. 
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Managements Discussion and Analysis-Cont. 

HousingAuthori{yActivities & Highlights 

The Authority ' s overall financial position and operations for the past two years are summarized 
below based on the information in the current and prior financial statements. The following table 
li sts the asset and liability comparisons for the years ended June 30, 2015 and June 30, 2014. 

Category 

Current Assets 
Noncurrent Assets 

Total Assets 

Current Liabili ties 
Noncurrent Liabilities 

Total Liabilities 

Unrestricted 
Restricted 

Kyle Housing Authority {Primary Government) 
Summary Statement of Net Position 

June 30, 2015 and2014 

FYE 2015 FYE 2014 Change$ 

$ 104,878 $ 131 , 196 $ (26,318) 

$ 254,050 $ 278,239 $ (24, 189) 
$ 358,928 $ 409,435 $ (50,507) 

$ 45,263 $ 49,713 $ (4,450) 

$ 375,589 $ 395,538 $ (19,949) 
$ 420,852 $ 445,251 $ (24,399) 

$ 38, 124 $ 55,537 $ (17,413) 

$ 32,496 $ 37,484 $ (4,988) 
Investment in Capital Assets $ (132,544) $ (128,837) $ (3, 707) 

Total Net Position $ (61 ,924) $ (35,816) $ (26, 108) 

Current Assets 

Change% 

-20% 
-9% 

-12% 

-9% 
-5% 
-5% 

-31% 
-13% 

-3% 
-73% 

Current assets decreased by $26,3 18, or 20% from the previous year. The decrease was 
primarily due to a reduction in cash and receivables . Total cash in the Low Rent Housing 
Program decreased by $9,632 , whil e total cash for the Rural Development Housing Program was 
reduced by $9,495. In addition, total receivables in for the Low Rent Public Housing Program 
were reduced from $6,027 at June 30, 2014 to $4 at June 30, 2015 . 

Noncurrent Assets 

Capital assets decreased by $24, 189 due to the charging of depreciation expense exceeding 
additions in buildings and equipment during the current fiscal year. For further details , see the 
following section related to capital assets . 

Current Liabilities 

Current liabi liti es decreased by $4,450, or 9% from the previous year. The decrease was 
primarily due to reductions in accounts payable and wages/payroll taxes payable . Accounts 
payable decreased from $4,698 to $1 ,684 wh ile wages/payroll taxes payable decreased by 
$1 ,380. 
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Managements Discussion and Analysis-Cont. 

HousingAuthoritvActivities & Highlights (continued) 

Noncurrent Liabilities 

Noncurrent liabilities decreased by $19,949 or 5% due primarily to a reduction in long-term debt 
which decreased from $388,147 to $368,532. 

Restricted 

Restricted component of net position decreased from $37,484 to $32,496. Restricted component 
of net position consists of the classification of a maintenance reserve on the Rural Development 
Housing Program. 

Unrestricted 

The Authority ' s unrestricted component of net position decreased by $17,413 or 31 % from the 
previous year. The unrestricted component of net position is the amount avai I able for future 
appropriations. These balances are subject to program specific guidelines. Individual program 
balances are as follows: 

Low Rent Housing Program 

Rural Development Housing Program 

Total Unrestricted Net Assets 

6 
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Managements Discussion and Analysis-Cont. 

HousingAuthori{yActivities & Highlights (continued) 

Kyle Housing Authority (Primary Government) 
Summary Statement of Revenues & Expenses and Changes in Net Position 

Years Ended June 30, 2015 and 2014 

Category FYE 2015 FYE 2014 Change$ 

Tenant Revenue $ 159,115 $ 163,116 $ (4,001) 
HUD Ooeratinq Grants $ 109,604 $ 127,788 $ (18, 184) 
Capital Grants $ 862 $ 16, 104 $ (15,242) 
Interest Income $ 44 $ 98 $ (54) 

Other Revenue $ - $ 46 $ (46) 

Total Revenue $ 269,625 $ 307, 152 $ (37,527) 

Administration $ 80,807 $ 81 ,404 $ (597) 

Utilities $ 34,741 $ 38,872 $ (4, 131) 
Ordinary Maintenance $ 95,278 $ 102,929 $ (7,651) 

General Expense $ 18,099 $ 18, 118 $ (19) 
Interest Expense $ 31,742 $ 33,302 $ (1,560) 

Depreciation $ 35,066 $ 34,711 $ 355 

Total Exoenses $ 295,733 $ 309,336 $ {13,603) 

Excess of Revenue over Exoenses $ (26, 108) $ (2,184) $ (23,924) 

Net Position, Beginning of Year $ (35,816) $ (33,632) $ (2, 184) 

Net Position, End of Year $ (61,924) $ (35,816) $ (26, 108) 

Results of Operations 

Change% 

-2% 
-14% 
-95% 
-55% 

-100% 

-12% 

-1% 
-11% 
-7% 

0% 
-5% 

1% 

-4% 

1095% 

-6% 

-73% 

Total revenues decreased by $37,527 or 12% from the previous year. Notable changes as 
compared from the previous year include: 

• 

~ · 

Tenant revenue decreased by $4,001 or 2% from the previous year. Th is change was due 
to tenant rental revenues associated with the Rural Development Program wh ich 
decreased from $97,655 to $91 ,047, a reduction of$6,608 or 7%. This decrease in rental 
revenue for the Rural Development Program was due to a decrease in unit months leased 
for the year, from 326 to 3 10 in the current year. Rental revenues for the Low Rent 
Housing Program actually increased slightly, from $63,089 to $65 , 130 due to primarily to 
an increase in unit months leased, from 239 to 243 in the current year. 

Operating grants decreased by $ 18, 184 or 14% from the previous year. This reduction 
was due to reversal of unpaid PILOT liabilities from previous years in the Rural 
Development Program. The reversal of $18,3 15 for accrued PILOT liability in the 
previous year was recorded as an operating grant. 

~ 



Managements Discussion and Analysis-Cont. 

HousingAuthorit..rActivities & Highlights (continued) 

• Capital grants decreased by $15 ,242 due to reduced activity related to capitalized costs in 
the Capital Fund Program. 

Total expenses decreased by $13,603 or 4% from the previous year. Significant changes from 
the previous year include: 

• Utilities expense decreased from $38,872 to $34, 741 , a change of $4, 131 or 11 %. The 
primary reason for the change is a reduction in water/sewer expenses for the Rural 
Development Housing Program, from $18,639 for the previous year to $13,34 7 for the 
current year. 

• Ordinary maintenance expenses decreased by $7,651 or 7%, due primarily to reductions 
in maintenance materials expenditures. The Low Rent Housing Program and the Rural 
Development Program decreased their spending on maintenance material s by $2,981 and 
$1 ,009 respectively. In addition , the Rural Development Program reduced their spending 
on maintenance contracts from $25, 118 to $20,981 in the current year. 

8 



Managements Discussion and Analysis-Cont. 

We have provided the fo llowing presentation to demonstrate the revenue and expenses by 
summarized account category: 

$180,000 

$160,000 

$140,000 

$120,000 

$100,000 

$80,000 

$60,000 

$40,000 

$20 ,000 

$-

$120 ,000 
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Kyle Housing Authority 
Analysis of Revenue 

FYE 6/30/15 

Tenant Revenue Operating Grants Capital Grants 

Kyle Housing Authority 
Analysis of Expenses 

FYE 6/30/15 

I nteresVOth er 

Ad min . Utiities Maintenance General Interest Expense Oeprecia!Jon 
Expense 

9 

0 2015 

• 2014 

0 2015 

• 2014 



Managements Discussion and Analysis-Cont. 

Capital Assets 

As of June 30, 2015 , the Kyle Housing Authority ' s investment in net capital assets was 
($132,544) representing a 3% increase from the previous year. This investment includes land, 
building, and equipment. The principal balance of the notes payable has been deducted from the 
cost of the capital assets in the calculation of the investment of net capital assets. 

Categor:t 

Land 
Buildings 
Equipment 
Accumulated Depreciation 

Total Capital Assets 

Summary Statement of Capital Assets 
June 30, 2015 and 2014 

FYE 2015 FYE 2014 

$ 61,555 $ 61 ,555 
$ 1,568,453 $ 1,568,453 
$ 139,758 $ 131 ,504 
$ (1 ,515,716) $ (1,483,273) 

$ 254,050 $ 278,239 

Change$ Change% 

$ - 0% 
$ - 0% 
$ 8,254 6% 
$ (32,443) 2% 

$ (24, 189) -9% 

Equipment increased by $8,254 due to the purchase and installation of new HY AC units for both 
the Low Rent Housing Program and the Rural Development Program. 

Debt Administration 

The notes payable account balance decreased by $20,481 from the previous year. The remaining 
principal balance is $386,595 . The Authority did not incur any additional debt during the year. 

The Authority classifies a portion of the employee's leave as long term debt. This is because the 
Authority does not anticipate paying out the total amount accrued in the upcoming fiscal year. 
The amount estimated as long term for the current year was $7 ,057. 

Subsequent Events 

Due to the 2015 Congressional Appropriations, the Authority ' s operating subsidy provided by 
HUD for the Low Rent Housing Program was prorated to 89% for the calendar year 2015 . 

Request for Information 

This financial report is designed to provide a general overview of the Authority ' s accountability 
for all those interested. 

If you should have additional questions regarding the financial information, you can contact our 
office in writing at the following address : 

Kyle Housing Authority 
Vickie Simpson, Executive Director 
P.O. Box 130 
Kyle, TX 78640 

10 

• 



BASIC FINANCIAL STATEMENTS 



This page is intentionally left blank. 



Government-Wide Financial Statements 



This page is intentionally left blank. 



Housing Authority of the City of Kyle 
Kyle, Texas 

Statement of Net Position 

June 30, 2015 

Assets: 
Cash and Cash Equivalents 
Receivables: 

Tenant Receivables 
Due From HUD 

Investments 
Inventories - Cost 
Prepaid Expenses 
Other Assets 
Restricted Cash 
Land 
Buildings and Equipment, Net 
Construction in Progress 

Total Assets 

Liabilities : 
Accounts Payable 
Accrued Payroll Liabilities and Other Accruals 
Due to Other Governments 
Accrued Vacation Payable - Current 
Tenant Security Deposits Payable 
Notes Payable - Current Year 
Accrued Interest Payable 
Accrued Vacation Payable - Long Term Portion 
Notes Payable - Long Term Portion 

Total Liabilities 
Deferred Inflows of Resources: 

Tenant Revenues paid in advance 
Total Deferred Inflows of Resources: 

ASSETS 

LIABILITIES 

NET POSITION 

Invested in Capital Assets, Net of Related Debt 
Restricted Net Position 
Unrestricted Net Position 

Total Net Position 

The notes to the financial statements are an integral part of this statement. 
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$ 

$ 

Business-Type 
Activities 

37,516 

567 

31 ,724 
769 

1,801 
5 

32 ,496 
61,555 

192,495 

358,928 

8,308 
1,546 
4,490 
3,759 
9,024 

18,063 

7,057 
368,532 
420,779 

73 
73 

(132,545) 
32,496 
38, 125 
(61 , 924~ 



Housing Authority of the City of Kyle 
Kyle, Texas 

Statement of Revenues, Expenses, and Changes in Fund Net Position 

For the Fiscal Year Ended June 30, 2015 

Business-Type 
Activities 

Operating Revenues: 
Charges for Services and Rents $ 159, 115 
Operating Grants and Contributions 109,604 
Other Revenues 

Total Operating Revenues 268,719 

Operating Expenses: 
Administrative 80,807 
Utilities 34,741 
Maintenance and Operations 95,278 
General 18,099 
Housing Assistance Payments 
Depreciation 35,066 

Total Operating Expenses 263,991 

Operating Income (Loss) 4,728 

Nonoperating Revenues (Expenses) 
Interest Income 44 
Interest Expense (31 ,742) 
Extraordinary Maintenance 
Capital Grants 862 

Total Nonoperating Revenues (Expenses) (30,836) 

Income (Loss) before Contributions (26, 108) 

Change in Net Position (26, 108) 

Net Position - Beginning {35 , 816~ 

Net Position - Ending $ {61 , 924~ 

The notes to the financial statements are an integral part of this statement. 
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Housing Authority of the City of Kyle 
Kyle, Texas 

Statement of Cash Flows 

For the Fiscal Year Ended June 30, 2015 

CASH FLOWS FROM OPERA TING ACTIVITIES 
Receipts from Tenants 
Receipts from (Payments to) Other Governments 
Payments to Vendors/Suppliers 
Payments to Employees 
Other Receipts (Payments) 
Receipts from HUD 
Housing Assistance Payments 
NET CASH PROVIDED BY OPERATING ACTIVITIES 

CASH FLOW FROM NONCAPITAL ACTIVITIES 
(Purchases) Sale of Fixed Assets 
NET CASH PROVIDED BY CAPITAL AND RELATED 

CASH FLOW FROM CAPITAL AND RELATED FINANCING ACTIVITIES 
Principal Paid on Notes Payable 
Interest Paid on Notes Payable 
NET CASH PROVIDED BY CAPITAL AND RELATED 
FINANCING ACTIVITIES 

CASH FLOWS FROM INVESTING ACTIVITES 
Investment in Fixed Assets 
NET CASH PROVIDED BY INVESTING ACTIVITIES 

NET INCREASE (DECREASE) IN CASH AND EQUIVALENTS 
BALANCES - BEGINNING OF YEAR 
BALANCES - END OF YEAR 

RECONCILIATION OF OPERATING INCOME (LOSS) TO NET CASH 
PROVIDED (USED) BY OPERA TING ACTIVITIES 

Change in Net Assets 
Adjustments to Reconcile Operating Income to Net Cash 
Provided by Operating Activities 

Depreciation Expense 
Interest Expense on Long-Term Notes Payable 

Changes in Assets and Liabilities 
(Increase) Decrease in Accounts Receivable - Tenants 
(Increase) Decrease in Due from Other Funds 
(Increase) Decrease in Due from HUD 
(Increase) Decrease in Due from Other Governments 
(Increase) Decrease in Inventories 
(Increase) Decrease in Prepaid Expenses 
Increase (Decrease) in Accounts Payable 
Increase (Decrease) in Accrued Payroll Liabilities and Other Accruals 
Increase (Decrease) in Due to Other Governments 
Increase (Decrease) in Accrued Vacation Payable 
Increase (Decrease) in Tenant Security Deposits 
Increase (Decrease) in Deferred Revenues 
Changes in lnterprogram - Due From/lnterprogram - Due To 
Increase (Decrease) in Prior Period Adjustments 

NET CASH PROVIDED BY OPERA TING ACTIVITIES 

Cash and Cash Equivalents Includes: 
Cash 
Restricted Cash 

Total Cash and Cash Equivalents 

The notes to the financial statements are an integral part of this statement. 
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$ 159,115 
69,586 

(150,153) 
(74,592) 

40,018 

43,974 

(20,482) 
(31.742) 

(52,224) 

(10,877) 
(10,877) 

(19,127) 
89, 139 

$ 70,012 ======== 

$ (26, 108) 

35,066 
31,742 

383 
(6 ,627) 
5,769 

476 
565 

(3,405) 
(1,379) 

31 
406 
544 

(115) 
6,626 

$ 43,974 ======== 

$ 37,516 
32,496 

$ 70,012 ======== 
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Rural Rental 
Housing Total 
Loans Projects Total 

$ $ $ 8,391 $ 37,516 

565 565 567 
33,897 

19,000 19,000 31 ,724 
454 454 769 
959 959 1,801 

3 3 5 
32,496 32,496 32 ,496 
51 ,855 51 ,855 61 ,555 
33,448 33,448 192,495 

147,171 147,171 392 ,825 

4,278 4,278 8,308 
806 806 1,546 

4,490 
2, 114 2,114 3,759 

33,897 33,897 33 ,897 
6,749 6,749 9,024 

18,063 18,063 18,063 

4,329 4,329 7,057 
368,532 368 ,532 368 ,532 
438,768 438,768 454,676 

13 13 73 
13 13 73 

(301,292) (301 ,292) (132,545) 
32,496 32,496 32,496 

{22 ,814) {22 ,814) 38 , 125 
$ {291 ,610) $ $ {291 ,610) $ {61 ,924) 
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Housing Authority of the City of Kyle 
Kyle, Texas 

Statement of Revenues, Expenses, and Changes in Fund Net Position 
Proprietary Funds 

For the Fiscal Year Ended June 30, 2015 

Programs 

Low Rent Capital 
Public Housing Fund Program 

Operating Revenues: 
Charges for Services and Rents $ 67,014 $ 
Operating Grants 37 ,568 2,450 
Other Revenues 

Total Operating Revenues 104,582 2,450 

Operating Expenses: 
Administrative 36,047 
Uti lities 20,233 
Maintenance and Operations 42,878 
General 10,549 
Housing Assistance Payments 
Depreciation 28,900 

Total Operating Expenses 138,607 

Operating Income (Loss) (34,025) 2,450 

Nonoperating Revenues (Expenses) 
Interest Income 20 
Interest Expense 
Extraordinary Maintenance 
Capital Grants 862 

Total Nonoperating Revenues (Expenses) 20 862 

Income (Loss) before Contributions (34,005) 3,312 

Contributions and Transfers 
Capital Contributions 

Change in Net Position (34,005) 3,312 

Total Change in Net Position 

Operating Transfers In (Out) 3,312 (3,312) 

Equity Transfers In (Out) 

Net Position - Beginning 

Net Position - Ending 

The notes to the financial statements are an integral part of this statement. 
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Total 
Programs 

$ 67,014 
40,018 

107,032 

36,047 
20,233 
42,878 
10,549 

28,900 
138,607 

(31 ,575) 

20 

862 
882 

(30,693) 

(30,693) 

260,379 

$ 229,686 

• 



Projects 
Rural Rental Other 

Housing Non-Major Total 
Loans Projects Projects 

$ 92, 101 $ $ 92,101 $ 
69,586 69,586 

92, 101 69,586 161 ,687 

44,760 44,760 
14,508 14,508 
52,400 52,400 

7,550 7,550 

6,166 6,166 
125,384 125,384 

(33,283) 69,586 36,303 

24 24 
(31 ,742) (31 ,742) 

(31 ,718) (31 ,718) 

(65,001 ) 69,586 4,585 

(65,001 ) 69,586 4,585 

69,586 (69,586) 

(296, 195) (296, 195) 

$ (291 ,610) $ ==== $ (291 ,610) $ 

Total 

159, 115 
109,604 

268,719 

80,807 
34,741 
95,278 
18,099 

35,066 
263,991 

4,728 

44 
(31 ,742) 

862 
(30,836) 

(26,108) 

(26, 108) 

(35,816) 

(61 ,924) 
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Housing Authority of the City of Kyle 
Kyle, Texas 

Statement of Cash Flows 
Proprietary Funds 

For the Fiscal Year Ended June 30, 2015 

CASH FLOWS FROM OPERATING ACTIVITIES 
Receipts from Tenants 
Receipts from (Payments to) Other Governments 
Payments to Vendors/Suppliers 
Payments to Employees 
Internal Activity - Payments/Receipts to/from other funds 
Other Receipts (Payments) 
Receipts from HUD 
Housing Assistance Payments 
NET CASH PROVIDED BY OPERA TING ACTIVITIES 

CASH FLOW FROM NONCAPITAL ACTIVITIES 
(Purchases) Sale of Fixed Assets 
Operating Transfers 
NET CASH PROVIDED BY CAPITAL AND RELATED 

CASH FLOW FROM CAPITAL AND RELATED FINANCING ACTIVITIES 
Principal Paid on Notes Payable 
Interest Paid on Notes Payable 
NET CASH PROVIDED BY CAPITAL AND RELATED 
FINANCING ACTIVITIES 

CASH FLOWS FROM INVESTING ACTIVITIES 

Business-type Activities 
Enterprise Funds 

$ 

Low Rent 
Public Housing 

67,014 

(67,083) 
(36,373) 

(6,627) 

40,018 

(3,051 ) 

Investment in Fixed Assets (6,581) 
NET CASH PROVIDED BY INVESTING ACTIVITIES (6,581) 

NET INCREASE (DECREASE) IN CASH AND EQUIVALENTS {9,632) 
BALANCES - BEGINNING OF YEAR 38,757 

BALANCES - END OF YEAR $ ======29=''=12=5= 

RECONCILIATION OF OPERA TING INCOME (LOSS) TO NET CASH 
PROVIDED (USED) BY OPERATING ACTIVITIES 

Change in Net Assets $ 
Adjustments to Reconcile Operating Income to Net Cash 
Provided by Operating Activities 

Depreciation Expense 
Interest Expense on Long-Term Notes Payable 

Changes in Assets and Liabilities 
(Increase) Decrease in Accounts Receivable - Tenants 
(Increase) Decrease in Due from Other Funds 
(Increase) Decrease in Due from HUD 
(Increase) Decrease in Due from Other Governments 
(Increase) Decrease in Inventories 
(Increase) Decrease in Prepaid Expenses 
Increase (Decrease) in Accounts Payable 
Increase (Decrease) in Accrued Payroll Liabilities and Other Accruals 
Increase (Decrease) in Due to Other Governments 
Increase (Decrease) in Accrued Vacation Payable 
Increase (Decrease) in Tenant Security Deposits 
Increase (Decrease) in Deferred Revenues 
Changes in lnterprogram - Due From/lnterprogram - Due To 
Increase (Decrease) in Prior Period Adjustments 

(30,693) 

28,900 

256 
(6,627) 
5,769 

196 
(64) 

(141) 
(1,146) 

31 
183 
225 
60 

NET CASH PROVIDED BY OPERATING ACTIVITIES $ ========(3=,0=5=1=) 

Cash and Cash Equivalents Includes: 
Cash $ 29,125 
Restricted Cash 

Total Cash and Cash Equivalents $=========2=9=,1=2=5= 

The notes to the financial statements are an integral part of this statement. 
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Rural Rental Other 
Housing Non-Major 
Loans Projects Total 

$ 92,101 $ $ 159,115 
69,586 69,586 

(83,070) (150,153) 
(38,219) (74,592) 

6,627 

40,018 

(22,561) 69,586 43,974 

69,586 (69,586) 
69,586 (69,586) 

(20,482) (20,482) 
(31 ,742) (31 ,742) 

(52,224) (52,224) 

(4,296) (1 0,877) 
(4,296) (10,877) 

(9,495) (19, 127) 
50,382 89, 139 

$ 40,887 $ $ 70,012 

$ (65,001) $ 69,586 $ (26,108) 

6,166 35,066 
31 ,742 31 ,742 

127 383 
(6,627) 
5,769 

280 476 
629 565 

(3,264) (3,405) 
(233) (1 ,379) 

31 
223 406 
319 544 

(175) (115) 
6,626 6,626 

$ (22,561) $ 69,586 $ 43,974 

$ 8,391 $ $ 37,516 
32 496 32,496 

$ 40,887 $ $ 70,012 
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A. Reporting Entity 

Housing Authority of the City of Kyle 
Kyle, Texas 

Notes to the Financial Statements 

June 30, 2015 

The Housing Authority of the City of Kyle (the Authority) was established for the purpose of 
engaging in the development, acquisition , leasing, and administration of low-cost housing for 
individuals meeting criteria established by the U.S. Department of Housing and Urban 
Development (HUD) and the U.S Department of Agriculture. The governing body of the Authority 
is its Board of Commissioners. The Authority is fiscally independent of the City of Kyle (the City) 
and is not considered a component unit of the City as the Board of Commissioners independently 
oversees the Authority 's operations. 

A reporting entity consists of the primary government, component units and other organizations 
that are included to ensure that the financial statements are not misleading. 

The criteria for including other organizations as component units within the Authority's reporting 
entity, as set forth in Section 2100 of the Governmental Accounting Standards Board's 
Codification of Government Accounting and Financial Reporting Standards include: 

- the organization is legally separate (can sue and be sued in their own name) 
- the Authority holds the corporate powers of the organization 
- the Authority appoints a voting majority of the organization 's board 
- the Authority is able to impose its will on the organization 
- the organization has the potential to impose a financial benefiUburden on the Authority 
- there is fiscal dependency by the organization on the Authority 

Based on the aforementioned criteria, the Authority has no component units. 

Income received or generated by the Authority is exempt from federal income tax under section 
115(a)(1) of the Internal Revenue Code of 1986, as amended. 

8. Government-wide and Fund Financial Statements 

The Authority reports in accordance with Governmental Accounting Standards Board (GASB) 
Statement No. 34, as amended by GASB Statement No. 37, and effective portions of GASB 
Statement No. 38. The objective of Statement No. 34, as amended, is to enhance the 
understandability and usefulness of the general purpose external financial reports of state and 
local governments to the citizenry, legislative and oversight bodies, and investors and creditors. 
As a result of Statement No. 34, as amended, the Authority's financial report is required to include 
a Management's Discussion and Analysis, Government-Wide Financial Statements, Fund 
Financial Statements , Notes to the Financial Statements and required Supplemental Information. 

The Government-Wide financial statements (i.e., the Statement of Net Position , the Statement of 
Revenues, Expenses, and Changes in Fund Net Position , and the Statement of Cash Flows) 
report information on all activities of the Authority. For the most part, the effect of interfund activity 
has been removed from these statements. Governmental activities, which normally are supported 
by grants , interest income and transfers, are reported separately from business-type activities, 
which rely to a significant extent on federal grants, interest income, mortgage repayments and 
bond proceeds for support. However in accordance with recommendations from the U.S. 
Department of Housing and Urban Development (HUD), all activities related to housing that are 
funded by HUD subsidies have been classified as business-type activities. 
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Housing Authority of the City of Kyle 
Kyle, Texas 

Notes to the Financial Statements 

June 30, 2015 

B. Government-wide and Fund Financial Statements (continued) 

The Statement of Revenues, Expenses and Changes in Fund Net Position demonstrates the 
degree to which expenses are offset by revenues. Separate financial statements are provided for 
proprietary funds. Major individual enterprise funds are reported in separate columns in the fund 
financial statements. 

The Statement of Cash Flows provides information on the Authority's cash receipts, cash 
payments and changes in cash resulting from operations, investments and financing activities. 
This statement provides information on the sources and uses of cash and the change in cash and 
cash equivalents balance during the current fiscal year. 

The Authority adopted the reporting requirements of Government Accounting Standards Board 
Statement No. 63, Financial Reporting of Deferred Outflows of Resources, Deferred Inflows of 
Resources, and Net Position, which is effective for financial statements for periods beginning after 
December 15, 2012. GASB Statement No. 63 adds the financial statement elements of deferred 
outflows or resources and deferred inflows of resources to the financial statements of all fund 
types and activities. 

Measurement Focus. Basis of Accounting, and Financial Statement Preparation 

The government-wide financial statements are reported using the economic resources 
management focus and the accrual basis of accounting. Revenues are recorded when earned 
and expenses are recorded when a liability is incurred, regardless of related cash flows. 
Grants and similar items are recognized as revenue as soon as all eligibility requirements 
imposed by the provider have been met. 

Governmental fund financial statements are reported using the current financial resources 
measurement focus and the modified accrual basis of accounting. Revenues are recognized as 
soon as they are both measurable and available. Revenues are considered to be available when 
they are collectible within the current period or soon enough thereafter to pay liabilities of the 
current period. For this purpose, the government considers revenue to be available if they are 
collected within 60 days of the current fiscal period . Expenditures are generally recorded when a 
liability is incurred, as under accrual accounting. However, expenditures related to compensated 
absences and claims and judgments are recorded only when the payment is due. 

Grant revenue, tenant charges and interest associated within the current fiscal period are all 
considered to be susceptible to accrual and so have been recognized as revenue of the current 
fiscal period. All other revenue items are considered to be measurable and available only when 
cash is received by the Authority. 

The Authority reports the following major and non-major proprietary funds: 

Business-Type Funds 

Low Rent Public Housing (Major Fund) - This program is the Authority's primary source of 
operating funds. It is designed to provide subsidized housing to low income residents. The 
Authority receives dwelling rental income from residents and operating subsides provided 
by HUD. 
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Housing Authority of the City of Kyle 
Kyle, Texas 

Notes to the Financial Statements 

June 30, 2015 

B. Government-wide and Fund Financial Statements (continued) 

Measurement Focus, Basis of Accounting, and Financial Statement Preparation 
(continued) 

N/C S/R Section 8 Program (Major Fund) - Under this program, the Authority provides 
rental assistance for eligible low-income persons in connection with newly constructed , 
privately owned rental housing financed with any type of construction or permanent 
financing . The Authority entered into a note payable agreement with USDA in 1979 and 
constructed thirty units. 

Public Housing Capital Fund Program (Non-Major Fund) - Under this program, HUD 
provides the Authority with funding for capital and management activities, including 
modernization and development of public housing development and for management 
improvements to assure that they continue to be available to low-income housing residents. 

Private-sector standards of accounting and financial reporting issued prior to December 1, 1989, 
generally are followed in both the government-wide and proprietary fund financial statements to 
the extent that those standards do not conflict with or contradict guidance of the Governmental 
Accounting Standards Board. Governments also have the option of following subsequent private
sector guidance for their business-type activities and enterprise funds, subject to this same 
limitation. The government has elected not to follow subsequent private-sector guidance. 

Cash and Cash Equivalents 

For purposes of the Statement of Cash Flows, the Authority considers all highly liquid debt 
instruments purchased with a maturity of three months or less to be cash equivalents. 

Allowance for Doubtful Accounts 

The Authority records an allowance for doubtful accounts for estimating tenant accounts 
receivable when management deems them to be uncollectible. 
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Housing Authority of the City of Kyle 
Kyle, Texas 

Notes to the Financial Statements 

June 30, 2015 

B. Government-wide and Fund Financial Statements (continued) 

Fixed Assets and Depreciation 

Property and equipment are stated at cost and are depreciated using the straight-line method over 
their estimated lives of 5 to 40 years. 

Repairs and maintenance are charged to costs and expenses as incurred. Renewals and 
betterments which add significantly to the utility or useful life of the asset are capitalized . Upon 
retirement or disposition of assets, related gains or losses are reflected in operations. 

Inventory Valuation 

Inventory in proprietary fund consists of supplies held for consumption stated at the lower of cost or 
market on a first in, first out basis. 

Prepaid Expenses 

Prepaid expenses record payment to vendors that benefit future reporting periods and are also 
reported on the consumption basis. 

Both inventory and prepaid expenses are similarly reported in the government-wide and fund financial 
statements. 

Compensated Absences 

Employees are allowed to accrue vacation time according to their years of service. An employee 
can accrue vacation leave of 6.66 hours for each month's service to a maximum of 80 hours per 
year. Vacation leave shall begin to accrue at the end of the first full month of employment but no 
employee shall be allowed to use any vacation leave until he has completed one year's service. 
An employee may accrue three weeks vacation leave after five years of service. An employee 
may accrue four weeks of vacation leave after ten years of service. An employee may accrue five 
weeks vacation leave after fifteen years of service. Five weeks shall be the maximum vacation 
leave for the Authority 's employees. 

As of June 30, 2015, the balance of accrued compensated absences is$ 10,816 and included in 
accrued liabilities in the government-wide and fund financial statements. 

Use of Estimates 

The preparation of financial statements in conformity with accounting principles generally 
accepted in the United States of America requ ires management to make estimates and 
assumptions that affect certain reported amounts and disclosures. Accordingly, actual amounts 
could differ from those estimates. 
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Housing Authority of the City of Kyle 
Kyle, Texas 

Notes to the Financial Statements 

June 30, 2015 

B. Government-wide and Fund Financial Statements (continued) 

Net Position 

Net position represents the difference between assets and liabilities. Net position invested in 
capital assets, net of related debt, consists of capitals assets, net of related accumulated 
depreciation, reduced by the outstanding balances of borrowing funds for the acquisition, 
construction , improvements of those assets, and adding back unspent proceeds. Net position is 
reported as restricted when there are limitations imposed on their use by restrictions imposed by 
creditors, grantors or laws or regulations of other governments. Net position is reported as 
unrestricted if they do not fall within the categories that are presented in the text above. It is the 
Authority 's policy to use unrestricted net assets if restricted net assets are unavai lable to fund 
operations. 

C. Cash, Restricted Cash and Investments 

The Authority's funds are required to be deposited and invested under the terms of a depository 
contract pursuant to federal and state regulations . The depository bank deposits for safekeeping 
and trust with the Authority 's agent bank approved pledged securities in an amount sufficient to 
protect the Authority's funds on a day to day basis during the period of the contract. The pledge of 
approved securities is waived only to the extent of the depository bank dollar amount of Federal 
Deposit Insurance Corporation (FDIC) insurance. 

At June 30, 2015, the carrying amount of the Authority 's deposits, including certificates of deposit, 
was$ 101 ,736 and the bank balance was$ 110,219. The Authority 's cash deposits at June 30, 
2015, were entirely covered by FDIC insurance or by pledged collateral held by the Authority's 
agent bank in the Authority's name. 

Restricted Cash 

In accordance with a note payable agreement with USDA, certain restricted cash accounts need 
to be maintained by the Authority . At June 30, 2015, the Authority 's restricted cash balance 
consisted of the following : 

Mortgage Escrow Deposits 
Replacement Reserve 

Total Restricted Cash 
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$ 778 
31 ,718 

$ 32,496 
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Housing Authority of the City of Kyle 
Kyle, Texas 

Notes to the Financial Statements 

June 30, 2015 

C. Cash, Restricted Cash and Investments (continued) 

Investments 

The Texas Public Funds Investment Act (Texas Government Code Chapter 2256) (the Act) 
contains specific provisions in the areas of investment practices, management reports and 
establishment of appropriate policies. Among other things, it requires the Authority to adopt, 
implement, and publicize an investment policy. The Act also requires the Authority to have 
independent auditors perform test procedures related to investment practices as provided by the 
Act. The Authority is in substantial compliance with the requirements of the Act and with local 
policies. 

The Authority invests funds at its own discretion in accordance with its investment policy. 
Investments are reported at cost, which approximates fair value. Investments consisted of 
certificates of deposits, which are not subject to interest rate risk, and consisted of the following at 
June 30, 2015: 

Description (1ntere~ 
Certificates of Deposit 2.47% - 3.34% 

Concentration of Credit Risk 

Maturity 
6 Months 

Cost 
$ 31 ,724 

The full amount of the Authority's cash , restricted cash , and investments is held on deposit with 
one issuer, Wells Fargo Bank, N.A. In accordance with the Authority's investment policy, the 
entire amount was either insured or collateralized by securities pledged in the Authority's name in 
accordance with the Authority's investment policy. 

D. Contingencies 

The Authority participates in federal programs, which are governed by various rules and 
regulations of the granting agencies. Costs charged to the respective programs are subject to 
audit adjustments by the granting agencies ; therefore, to the extent that the Authority has not 
complied with those rules and regulations, refunds of monies received might be required . In the 
opinion of management, there are no significant liabilities relating to compliance with rules and 
regulations governing the respective grants; therefore, no provision has been made in the financial 
statement for such contingencies. 
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Housing Authority of the City of Kyle 
Kyle, Texas 

Notes to the Financial Statements 

June 30, 2015 

E. Capital Assets 

Capital assets activity for the year ended June 30, 2015 was as follows: 

Beginn ing 
Ba lance 

Business-Type Activities 07/01/14 Additions Deletions 

Land $ 61 ,555 $ $ 
Buildings & Improvements 1,520 ,980 
Furniture & Equipment 181 ,972 10,877 (2 ,622) 
Construction in Progress 

1,764,507 10,877 (2 ,622) 
Accumulated Depreciation {1 ,486,268} {35,066} 2 ,622 

Total $ 278,239 $ {24, 189) $ 

Transfers 

$ 

$ 

The total depreciation for the fiscal year ending June 30, 2015 was $ 32,444. 

F. Pension Plan 

Ending 
Balance 
06/30/15 

$ 61 ,555 
1,520,980 

190,227 

1,772,762 
{1 ,518 ,712} 

$ 254,050 

The Authority provides a defined contribution pension plan for its full-time employees who have 
completed 90 days of continuous, full-time employment. The Authority contributes 5% of the 
employee's compensation to the plan . Under a defined contribution plan , the pension benefits a 
participant will receive depend only on the amount contributed to the participant's account and 
returns on investments of those contributions. During the years ending June 30, 2013, 2014, and 
2015, the Authority contributed$ 5,782, $ 5,782, and $5,782 respectively , to the plan . 

G. lnterprogram Transactions 

lnterprogram receivab les/payable within the Authority 's funds consisted of the fo llowing as of fiscal 
year ended June 30, 2015: 

lnterfund Receivables (Due To) 
Low Rent Public Housing 
Total 

lnterfund Payables (Due From) 
Rural Rental 
Assistance 
Payments Total 

$ 33,897 $ 33,897 
$ 33,897 $ 33,897 

26 



H. Long Term Debt 

Housing Authority of the City of Kyle 
Kyle, Texas 

Notes to the Financial Statements 

June 30, 2015 

Long-term debt activity for the fiscal year ended June was as follows: 

Note payable to USDA Rural Development (Section 515) issued November 19, 1979, with monthly 
installments of$ 4,352, including interest at 9% (1 % subsidized, 8% unsubsidized). Final 
payment is due 50 years from the original date of issue. The note is secured by all land, 
structures, and equipment. 

Beginning 
Balance Additions 

Notes Payable $ 407,076 $ $ 

Total Long-Term Debt $ 407,076 $ $ 
==== 

Reductions 
(20,481) $ 

Ending Due Within 
Balance One Year 
386,595 $ 21 ,989 

---~-

(20 ,481) $ 386,595 $ 21 ,989 
======= 

The annual requirements to amortize all long term debt outstanding as of June 30, 2015, including 
interest payments , are as follows: 

Year Ended June 
30, Principal Interest Total 

2016 21 ,989 30,235 52,224 
2017 23,814 28,410 52 ,224 
2018 25,791 26,433 52,224 
209 27,932 24,292 52 ,224 

2020 30,250 21 ,974 52,224 
2021-2025 193,346 67,774 261 , 120 
2026-2027 63,473 3,670 67,143 

Total Requirements $ 386,595 $ 202,788 $ 589,383 
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BILL C. ROCHA 
CERTIFIED PUBUC ACCOUNTANT 

Telephone: (210) 499-5832 
Fax: (210) 499-0166 

P.O. Box 160127 
San Antonio, TX 78280-2327 

GOVERNMENT AUDITING STANDARDS REPORT ON INTERNAL CONTROL OVER FINANCIAL 
REPORTING AND ON COMPLIANCE AND OTHER MATTER BASED ON AN AUDIT OF 

FINANCIALSTATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENT AUDITING 
STANDARDS 

To the Board of Commissioners of the 
Housing Authority of the City of Kyle 
Kyle, Texas 

We have audited, in accordance with the auditing standards generally accepted in the United States of 
America and the standards applicable to . financial audits contained in Government Auditing Standards, 
issued by the Comptroller General of the United States, the financial statements of the governmental 
activities, the business-type activities, and each major fund information of the Housing Authority of the City of 
Kyle, as of and for the year ended June 30, 2015, and the related notes to the financial statements, which 
collectively comprise the Housing Authority of the City of Kyle's basic financial statements, and have issued 
our report thereon dated February 25, 2016. 

Internal Control Over Financial Reporting 
In planning and performing our audit of the financial statements, we considered the Housing Authority of the 
City of Kyle's internal control over financial reporting (internal control) to determine the audit procedures that 
are appropriate in the circumstances for the purpose of expressing our opinions on the financial statements, 
but not for the purpose of expressing an opinion on the effectiveness of the Housing Authority of the City of 
Kyle's internal control. Accordingly, we do not express an opinion on the effectiveness of the Housing 
Authority of the City of Kyle's internal control. 

A deficiency in internal control exists when the design or operation of a control does not allow management 
or employees, in the normal course of performing their assigned functions, to prevent, or detect and correct 
misstatements on a timely basis. A material weakness is a deficiency, or a combination of deficiencies, in 
internal control, such that there is a reasonable possibility that a material misstatement of the entity's 
financial statements will not be prevented, or detected and corrected on a timely basis. A significant 
deficiency is a deficiency, or a combination of deficiencies, in internal control that is less severe than a 
material weakness, yet important enough to merit attention by those charged with governance. 

Our consideration of internal control was for the limited purpose described in the first paragraph of this 
section and was not designed to identify all deficiencies in internal control that might be material weaknesses 
or, significant deficiencies. Given these limitations, during our audit we did not identify any deficiencies in 
internal control that we consider to be material weaknesses. However, material weaknesses may exist that 
have not been identified. 
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Compliance and Other Matters 
As part of obtaining reasonable assurance about whether the Housing Authority of the City of Kyle's financial 
statements are free from material misstatement, we performed tests of its compliance with certain provisions 
of laws, regulations, contracts, and grant agreements, noncompliance with which could have a direct and 
material effect on the determination of financial statement amounts. However, providing an opinion on 
compliance with those provisions was not an objective of our audit, and accordingly, we do not express such 
an opinion. The results of our tests disclosed no instances of noncompliance or other matters that are 
required to be reported under Government Auditing Standards. 

Purpose of this Report 
The purpose of this report is solely to describe the scope of our testing of internal control and compliance 
and the results of that testing , and not to provide an opinion on the effectiveness of the entity's internal 
control or on compliance. This report is an integral part of an audit performed in accordance with 
Government Auditing Standards in considering the entity's internal control and compliance. Accordingly, this 
communication is not suitable for any other purpose. 

Bill C. Rocha 
Certified Public Accountant 
San Antonio, Texas 
February 25, 2016 
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BILL C. ROCHA 
CERTIFIED PUBLIC ACCOUNTANf 

Telephone: (210) 499-5832 
Fax: (210) 499-0166 

P.O. Box 160127 
San Antonio, TX 78280-2327 

OMB CIRCULAR A-133 REPORT ON COMPLIANCE FOR EACH MAJOR FEDERAL PROGRAM AND 
REPORT ON INTERNAL CONTROL OVER COMPLIANCE WITH UNMODIFIED OPINION COMPLIANCE; 

NO MATERIAL WEAKNESSES OR SIGNIFICANT DEFICIENCIES 

To the Board of Commissioners of the 
Housing Authority of the City of Kyle 
Kyle, Texas 

Report on Compliance for Each Major Program 
We have audited the Housing Authority of the City of Kyle 's compliance with the types of compliance 
requirements described in the OMB Circular A-133 Compliance Supplement that could have a direct and 
material effect on each of the Housing Authority of the City of Kyle's major federal programs for the year 
ended June 30, 2015. The Housing Authority of the City of Kyle's major federal programs are identified in the 
summary of auditor's results section of the accompanying schedule of findings and questioned costs. 

Management's Responsibility 
Management is responsible for compliance with the requirements of laws, regulations, contracts, and grants 
applicable to its federal programs. 

Auditor's Responsibility 
Our responsibility is to express an opinion on compliance for each of the Housing Authority of the City of 
Kyle's major federal programs based on our audit of the types of compliance requirements referred to above. 
We conducted our audit of compliance in accordance with auditing standards generally accepted in the 
United States of America; the standards applicable to financia l audits contained in Government Auditing 
Standards, issued by the Comptroller General of the United States; and OMS Circular A-133 , Audits of 
States, Local Governments, and Non-Profit Organizations. Those standards and OMB Circular A-1 33 require 
that we plan and perform the audit to obtain reasonable assurance about whether noncompliance with the 
types of compliance requirements referred to above that could have a material effect on a major federal 
program occurred. An audit includes examining, on a test basis, evidence about the Housing Authority of the 
City of Kyle's compliance with those requirements and performing such other procedures as we considered 
necessary in the circumstances. 

We believe that our audit provides a reasonable basis for our opinion on compliance for each major program. 
However, our audit does not provide a legal determination of the Housing Authority of the City of Kyle's 
compliance. 

Opinion on Each Major Program 
In our opinion the Housing Authority of the City of Kyle complied , in all material respects, with the types of 
compliance requirements referred to above that could have a direct and material effect on each of its major 
federal programs for the year ended June 30, 2015 . 

Report on Internal Control Over Compliance 
Management of the Housing Authority of the City of Kyle is responsible for establishing and maintaining 
effective internal control over compliance with the types of compliance requirements referred to above. In 
planning and performing our audit of compliance, we considered the Housing Authority of the City of Kyle's 
internal control over compliance with types of requirements that could have a direct and material effect on 
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each major federal program to determine the auditing procedures that are appropriate in the circumstances 
for the purpose of expressing an opinion on compliance for each major federal program and to test and 
report on internal control over compliance in accordance with the OMS Circu lar A-133, but not for the 
purpose of expressing an opinion on the effectiveness of internal control over compliance. Accordingly, we 
do not express an opinion on the effectiveness of the Housing Authority of the City of Kyle's internal control 
over compliance. 

A deficiency in internal control over compliance exists when the design or operation of a control over 
compliance does not allow management or employees, in the normal course of performing their assigned 
functions, to prevent, or detect and correct, noncompliance with a type of compliance requirements of a 
federal program on a timely basis. A material weakness in internal control over compliance is a deficiency, 
or combination of deficiencies, in internal control over compliance, such that there is a reasonable possibility 
that material noncompliance with a type of compliance requirement of a federal program will not be 
prevented, or detected and corrected , on a timely basis. A significant deficiency in internal control over 
compliance is a deficiency, or a combination of deficiencies, in internal control over compliance with a type of 
compliance requirement of a federal program that is less severe than a material weakness in internal control 
over compliance, yet important enough to merit the attention by those charged with governance. 

Our consideration of internal control over compliance was for the limited purpose described in the first 
paragraph of th is section and was not designed to identify all deficiencies in internal control over compliance 
that might be material weaknesses or significant deficiencies. We did not identify any deficiencies in internal 
control over compliance that we consider to be material weaknesses. However, material weaknesses may 
exist that have not been identified . 

Report on Schedule of Expenditures of Federal Awards Required by OMB Circular A-133 
We have aud ited the financial statements of the governmental activities, business-type activities, and each 
major fund of the Housing Authority of the City of Kyle, as of and for the year ended June 30, 2015, and the 
related notes to the financial statements, which collectively comprise the Housing Authority of the City of 
Kyle's basic financial statements. We issued our report thereon dated February 25, 2016, which contained 
unmodified opinions on those financial statements. Our audit was conducted for the purpose of form ing 
opinions on the financial statements that collectively comprise the basic financial statements. The 
accompanying schedule of expend itures of federal awards, the financial data schedule and the statement of 
capital fund costs-incomplete are presented for purposes of additional analysis as required by OMS Circular 
A-133 and is not a required part of the basic financial statements. Such information is the responsibility of 
management and was derived from and relates directly to the underlying accounting and other records used 
to prepare the basic financial statements. The information has been subjected to the auditing procedures 
applied in the audit of the financial statements and certain additional procedures, includ ing comparing and 
reconci ling such information directly to the underlying accounting and other records used to prepare the 
basic financial statements or to the basic financial statements themselves, and other additional procedures in 
accordance with aud iting standards generally accepted in the United States of America. In our opinion, the 
schedule of expenditures of federal awards, the financial data schedu le and the statement of capital fund 
costs-incomplete are fairly stated in all material respects in relation to the basic financial statements as a 
whole. 

The purpose of this report on internal control over compliance is solely to describe the scope of our testing of 
internal control over compliance and the results of that testing based on the requirements of OMB Circular A-
133. Accordingly, th is report is not suitable for any other purpose. 

(lr;"'- c _ /i,,,fk, ~· 
Bill C. Rocha 
Certified Public Accountant 
San Antonio, Texas 
February 25, 2016 
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Housing Authority of the City of Kyle 
Kyle, Texas 

Schedule of Expenditures of Federal Awards 

For the Fiscal Year Ended June 30, 2015 

Federal Grantor/Program Title 

Federal 
CFDA 

Number 

U. S. Department of Housing & Urban Development 
Direct Program 

Section 8 Housing Choice Vouchers 

Low Rent Authority-Owned Housing 

Public Housing Capital Fund 

Interest Reduction Payments Rental 
and Cooperative Housing 

N/C S/R Section 8 Program 

14.871 

14.850 

14.872 

14.103 

14.182 

Total U.S. Department of Housing & Urban Development 

Total Expenditures of Federal Awards 

32 

Grant/ 
Contract 
Number 

FW-647 

FW-647 

FW-647 

TX59R000014 

Expenditures 

$ 

37,568 

3,312 

69,586 

110,466 

$ 110,466 



Housing Authority of the City of Kyle 
Kyle, Texas 

Notes to the Schedule of Expenditures of Federal Awards 

June 30, 2015 

Note 1 - Basis of Presentation 

The accompanying schedule of expenditures of federal awards includes the federal grant activity of the 
Housing Authority of the City of Kyle and is presented on the accrual basis of accounting. The information 
on this schedule is presented in accordance with the requirements of OMB Circular A-133, Audits of 
States, Local Governments, and Non-Profit Organizations. Therefore, some amounts presented in this 
schedule may differ from amounts presented in , or used in the preparation of, the general purpose 
financial statements. 

Note 2 - USDA Rural Development Multifamily Housing Loans 

The Authority currently has a USDA Rural Development (Section 515) note payable in the original amount 
of$ 639,000 with a June 30, 2015 balance due of$ 386,595. The note payable to USDA Rural 
Development (Section 515) issued November 19, 1979, with monthly installments of$ 4,352, including 
interest at 9% (1 % subsidized, 8% unsubsidized). Final payment is due 50 years from the original date of 
issue. The note is secured by all land, structures, and equipment. 
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Housing Authority of the City of Kyle 
Kyle, Texas 

Schedule of Findings and Questioned Costs 

June 30, 2015 

I. Summary of Auditor Results: 

FINANCIAL STATEMENTS 

a. Type of auditor's report issued: 

b. Internal control over financial reporting : 
Material weakness(es) identified? 
Significant deficiency(ies) identified? 

c. Noncompliance material to financial 
statements noted? 

FEDERAL AWARDS 

d. Internal control over major programs: 
Material weakness(es) identified? 
Significant deficiency(ies) identified? 

e. Type of auditor's report issued on compliance 
for major programs: 

f. Any audit findings disclosed that are 
required to be reported in accordance with 
Section 510(a) of OMB Circular A-133 

Identification of major programs: 

Unmodified 

_ yes ~ no 

_ yes ~ none noted 

_ yes ~ no 

_ yes ~no 

_ yes ~ none noted 

Unmodified 

_ yes ~ no 

CFDA Number(s) 
14.182 

Name of Federal Program Cluster 
Section 8 New Construction 

g. Dollar threshold used to disitnguish between type A and 

type B programs: 

h. Auditee qualified as low-risk auditee: 

II . Financial Statement Findings 

None 

Ill. Federal Award Findings and Questioned Costs 

None 
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Housing Authority of the City of Kyle 
Kyle, Texas 

Schedule of Status of Prior Year Findings 

June 30, 2015 

There were no findings in last year's audit. 
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Housing Authority of the City of Kyle 
Kyle, Texas 

Corrective Action Plan 

June 30, 2015 

None required . 
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PHA Financials 

TX367 Housing Authority of the City of Kyle 
Financial Data Schedule 
June 30, 2015 

14.885 Formula 

14 87 1 - Housing Choic 14. 182 - NIC SIR I0.415 Rum! Rental 14 . 103 Interest Capilal Fund 
LmcNo Account Dcscnpt1on Operations Cap ita l Fund Subtol..11 Vouchers Sccuo n 8 Programs Housing Loans Reduction Payments Stimulus Grant Subtotal Elimin..1uons Total 

111 Cash - unrcstnctcd 26.!150 26,850 1,6-12 28,492 28.492 

11 2 Cash - restricled - modcnuzalion and dc,•cloomcnt 

11 3 Cash - other restricted 32 .496 32.496 32.4% 

114 Cash - Tenant Security Deposits 2.275 2.275 6.749 9.024 9.024 

11 5 Cash - Restricted for Payment of Current Liabilities 

1011 Total cas h 29, 12S 29,12S 411,8X7 70,0 12 70,1112 

121 Accounts receivable- PHA projects 

122-010 Accounts receivable - HUD 01hcr oroiccts - Oocratinl?. Subsidy 
122-020 Accounts receivable - HUD other orojccts - Capital Fund 

122-030 Accounts receivable - HUD other projects - Other 

122 Accounh reccil•ablc - HUD other- projects 

124 Accounts receivable - other government 

125-010 Accounts receivable- miscellaneo us· Not for Prolit 

125-020 Accounts receivable- miscellaneous - Panncrshio 

125-030 Accounts receivable - miscellaneous - Joint Venture 

125-tl40 Accounts receivable - miscellaneous - Tax Credit 

125-tl50 Accounts receivable - miscellaneous -Othe r 

125-060 Other· Comment 

12S Accou nts reccil'ab lc - miscell aneous 

126 Accounts receivable- tenanlS ·dwelling renlS 595 597 597 

126.1 Allowance for doubtful accounlS - dwelling rents (30) (JO) (30) 

126 2 Allowance for doubtful accounts - other 

127 Notes and monga)!.es receivable- current 

128 Fmud recovery 

128 I Allowa nce for doubtful accounts - rr..md 

129 Acc rued mtcrest receivable 

120 Total receinh les nt..1 of aHowanceo1 for doubtfu l accou nt~ 568 572 572 

12.724 12 ,724 19.0011 31.724 3 1.724 
\.JJ i------,------r:---------------,--,------------------------------------------------i-------------,t--------------t--------------+-----------------t----------------t--------------+----------------it---------------+-------,,,.,----+------------j-------:-:-=::-:-1 
OOi-----'~3 _1 ---+-lm_•c~Sl~m~cn~ts~·~u~nre~s~•n~·c~tc~d ---------------------------------------------------+--------"'"-'--+-------------~----------="'"'-'+-------------------+-------------~----------""--+----------------+---------------+-------~---+-------------+----------~, 

132 lm·cs1 me nts - restricted 

135 lm'cst mc nlS • restriclcd for payment of current liabilities 

142 Preoa1d cxocnses and othe r assets "42 842 959 1.802 1.802 

143 hwc nton cs 350 350 504 854 854 

l.IJ I Allowance for obsolete inventones (35) (35) (50) (K5) (85) 

144 lntcrprogram ·due from 33.897 33.897 33.897 (3 3,897) 

145 Assets Held for Sale 

146 Amounts lo be provided 

1~0 Total Cu r-r-ent A!CSCU 76,909 76,9119 6 1.868 138,777 (JJ,1197) 1114,H79 

161 Laod 9.700 9,700 5 1,855 61.555 61.555 

162 Bui ldinl?.s 972.883 972 .883 595.570 1.568.453 1.568.453 

163 Furniture, equipme nt & machinery - dwc llin)!.s 18.005 18,005 104,376 122.381 122 .38 1 

164 Furniture. cauiomcnt & mach.inc r)' - administmtion 12.587 12.587 2. 168 14.755 14 ,755 

165 Leasehold unorove men1s 

166 Accumulated depreciatio n (844.428) (844 ,428) (668,666) (1.513 .093) ( 1.5 13,093) 

167 Construction in Progress 

168 lnfrns1ructure 

1611 Total fixed assets, net uf accumuh.red dcnreciation 168 748 168 748 8S.JOJ 254 OS I 25.1 ,1151 

17 1-010 Noles and mon •ages receivable - non-current· Nol for Prolit 

17 1-020 Notes and monl!al!eS receivable - non-current - Panncrs h.io 

17 1-030 Notes and mongagcs receivable - non-current - Joint Venture 

I 7 l -tl40 Noles and mon~a~cs receivable - non-current - Ta" Credit 

17 1-050 Noles and monl!al!es receivable - non-current - Other 

171-t)(.0 Other - Comment 

171 Notes a nd mort11a11es receivable - non -cu rr-cnt 

172-010 Notes and monga~cs receivable-non-current - past due - Not fo r Prolit 

172-020 Notes and mo n1?.a1?.es receivable-non-current - oasl due - Partncrshio 

172-0JO Noles and mongages receivable-non-current - past due - Jomt Venture 

172-040 Notes and mongal!CS receivable-non-current • oasl due - Tax Cred it 

I 72-tl50 Noles and mongagcs receivable-non-curre111 - past due - Other 

172-060 Other - Comment 

172 Note11 and morti:ai:es r-cceh'ablc-non-currcnt - mut due 

173 Grants Receivable - Non Current 

174-0IO Othe r assets· Nol for Profil 



' 
TX367 Housing Authonty of the C ity of Kyle 

Financial Data Schedule 

June 30, 20 15 

1-1 885 Formula 

14 87 1 - Hous mgChote 1-'182-N/CS/R \0 41 5 Rum1Rc ntal l.Jl 03 1ntcrcst Capnal Fund 
LmcNo Account Dcscnpt1on Opcr.111ons Capnal Fund Sublotal Vouc hers Sccuon 8 Progr.uns Housing Loans Rcducllon Pay mcnu Stunulus Gmnt Subto tal EJ1m1nat1ons Tota l 

174-020 Other asscls - Pan nc rslup 

17-1 -0JO Othe r assets - Jo1111 Venture 
17.J -o.io Other assets - Tax Credit 

174-050 Othe r assets - Other 
I 74-060 Other - Comment 

IU Oth crauc:u 

176-0 10 Jm·cslmcnt 1n J01 nl ventures - Nol fo r Profit 

176-020 I nvcstmcnt m 1om1 ventures - Partncrslup 

17(1-010 Jn,·cs1111cn1 m 1omt \ 'Cnturcs - Jomt Ventu re 

176-0.io tm·cstnlClll m omt ventures - Ta.x Credit 

176-050 Im·cstmc nt 1n jo1nt \'Cnturcs - Other 

I 76-060 Ot her .. Comment 

176 l.n\'C'lll tm cnt in joint \'cntu tts 

UUI Tot111 I Noncurttnt Assets 16K,74H 8~.JOJ 254,fl!'il 2~.0!'il 

190 T111a l Assc111 24!'i,6~ 2-45,656 147,171 J92.H27 (JJ,1197) J!'i8 930 



PHA Financials 

TX367 Housing Authority of the City of Kyle 
Financial Data Schedule 
June 30, 20 15 

14.885 Fo rmula 

14.87 1 - Housing Ch01c1 14 .182 - NIC SIR 10.4 15 Rura l Rental 14. 103 Interest Capital Fund 
Linc No Account Dcscn pllon Operat ions Capital Fund Subtota l Vouchers Sccllon K Programs Housing Loans Reduction Payment S1imulus Granl Subtotal El11mna1ions Total 

3 11 Bank ovcrdrdfl 

3 12 Accounts payable < 90 days "2 5 825 859 1.684 1.684 

3 13 Accounts payab le > 90 days past due 

321 Acc rued wage/pay ro ll taxes payab le HO 740 """ 1.546 1.546 

322 Acc rued compensated absences 1.645 1,645 2,114 3.759 3.759 
32; Accrncd co ntinl!cnc · liabilil · 

325 Acc rued inte rest payable 

33 1-0 10 Accounts Pa~·ab lc - HUD PHA Pro1?n11ns - Oocrati ng Subsidy 

331-0 20 Accounts Payable - HUD PHA Prol!rams - Caoital Fund 

331-030 Accounts Payable - HUD PH A Programs - Olhe r 

JJI Account!! Pa)'ablc - H UD PHA Proj! r.tm s 

332 AccounlS Payable - PHA oroiects 

333 Accounts pa •able - othe r gove rnme nt -1.-1 90 -1.490 4.490 4.4 90 

34 1 Tcn.'lnt securi ty deposits 2.275 2,275 6 ,7-19 9.024 9.024 

3-12 -010 Dcfcncd revenue -Oocr.itinl!. Subsidv 

342-020 Deferred re\'enuc - Capi1a l Fund 

342--030 Defencd revenue - Othe r 60 (.0 (.0 60 

142 Defe rred rc\•cnuc 60 60 13 73 7J 
343-0 10 CFFP 

343--020 Capital Projccts/Mongagc Revenue Bonds 

3"J Current llOrtion of L-T de bt - caDit al 11rnj/mortj!aj!c re'' bo nds JIU)63 18,063 18,063 

3"4 Current oo n ion of L-T debt - oocrating borrowings 

3"5 Othe r current liabi lit ies 

3-16 Acc rued liabilities - othe r 3,205 3.205 3.4 19 6,624 6.624 

347 lnte mrog ra m - due to 33,897 JJ. 897 (33,897) 

348-0 10 Loan Liabili t · - Current - Not fo r Pmfil 

348-020 Loan Liability - Current ·Partnership 

+:-. J48-031l Loan Liability - Cu rrent - Joint Venture 

0 348--040 Loan Liabi li ty • Cuncnt · Tax Credit 

348-050 Loan Liabi lit • - Cunc nt - Other 

348--060 Other · Comment 

HK Loan Li a hililJ' - Curren! 

3111 T ot a l Curren! Liabil i li~ 13 239 IJ,239 65 9211 79, 159 (JJJl97 45 26 1 

35 1-0 IO Long-tcnn debt - CFFP 

35 1--020 Lon l!.-tenn debt - Caoital Proiccts/Mor1 1!a l!e Revenue Bo nds 

351 Lon2-term debt, net of curn:nt - capita l 1•roj/ mo rt2al!e rel' bo nd s 368,532 368.532 368,532 

352 Lon~·tenn debt. net o f current · oocrating borrowings 

353 Non-cu rrent liabili ties· other 

354 Acc rued Co mpcnsalcd Absences - Non Current 2,728 2.728 4,329 7,057 7.057 

355-0 10 Loan Liabi li ty - Non-curre nt - Not for Profit 

355--020 Loa n Liabi lit ' - Non-curre nt - Pa n ncrsh.ip 

355--030 Loa n Liabi lity - No n-cum: nt - Joint Ve nture 

355-0-10 Loa n Liabili tv - Non-curre nt· Tax Credit 

355-050 Loan Liabili ty - Non-current - Other 

355 -060 Other - Comment 

3S5 Loan Lia bilih' - Non-current 

356 FASB 5 Liabilities 

357 Acc rued Pension and OPEB Liabilities 

350 Tot a l Noncurrcnl Liabililie! 2,728 2,728 J72 ,H6 1 375 .. 0Ci89 375,589 

JOO Tot a l Liabilitie" I~ 967 l !'i ,967 .u s 780 454,747 (J J ,H97l 420,NSll 

SOR . I ln\'estmc nt in Cap ita l Assets. net of Related Debt 168 .747 168,747 (30 1.29 1) (132,5, 5) (132.5,5) 

5 11.1 Res1rictcd Net Assets 32.4% 32.496 32,496 

5 12 I Unrcslrictcd Net Assets (,0,939 60.939 (22.815) 38, 124 38, 124 

5 13 Tol a l [ll uit v 229 686 229,686 (29 1,6 11) (6 1,925) (6 1,925) 

600 Tot 11 I Liabiliti cii; and [quit\ 24~ ,653 245,653 147, 169 392,822 133,897) J~H,925 



TX367 Housmu Authontv of the C1tv of Kvle 
Fmanc1al Data Schedule 
June 30, 2015 

1.i KK5 Formub 

14 >17 1 - Housing Cho ice 1.i 182 - NIC SIR 10.t 15 Rurt1I Re nta l 1.i 101 lmcrcst Capnal Fund 

Lmc No Account Dcscn pt1011 Operat ions Capital Fund Subtotal Vouchc~ ScctJon K Programs Housing Loans Rcduc11on Pay ment Stnnulus Grant Subtotal Eh1mnat1o ns Total 

70300 Net tenant rental revenue 65 . 130 65, 130 9 1.047 156. 177 156, 177 

10.ioo Tenant revenue - other 1.88-* 1.K84 1.05-1 1.05-' 3.992 3.992 

711~011 Total Tenant Rcnnuc 67 014 670 14 I 0~4 92 IOI 160,169 160,169 

70(100-0 ltl Hous1111!. assistance 0<1\'mcms 
706(K)-02tl Ongomg adnmustr:.itn·c fees earned 

70(100 -0 30 Hard to house fee rc'•cnuc 

70600-03 1 FSS coordmato r 

706<K)..(140 Actual independent public accountant aud11 costs 
70(100-05-0 Total prchnunarJ recs earned 

706()() -4.)60 All othe r fees 

7tx>00-070 Admin fee calculation descriptio n 

7116110 HUD PHA Oucrat ine Gra nb 37 ~68 2,4~0 400 UI 69.~86 1119,60 .. 109 60 .. 

70710 Manal.!ement Fee 

70720 Asset Management Fee 

70730 Book-keepmJ.1. Fee 

707-10 Front Lme Service Fee 

70750 Other Fees 

70700 Tolal Fee Rc\'Cnu c 

706 !0 Ca11italGnnts R62 K62 862 H62 

70ROO Othe r 1rnvenune111 l!.rants 

7 1 I00-4.110 lnves1ment 111eome - uns resmctcd - Housmg assista nce p:1ymcn1s 

7 1100-4.120 Investment mcome • 11nn:s1ncted • Adnmustrall \'e fees 

7l lOU ln\'CNt mcnt income · un rcst riclcd 211 20 ,, ,, ,, 
.j::. 7 1200 Mortgage inlerest mcome 

7 1300 Proceeds from D1soos111on of Assets Held for Sale 
713 1{) Cost of Sale of Assets 

7 1-100-4.110 Fraud recovery • housmg ass istance payme nts 

7 1-100-4.120 Fr:.md recovery - admuustrall\'e fees 

71-100 Fraud rttO\'C~' 

71500 Otherre\'enue 

7 1600 Garn or loss o n sale of fi xed assc1s 

72000-4.1 10 Investment income - restnctcd - hous ing ass1s1ancc oayments 

72000-020 Investment income - rcst riclcd - administrative fees 

72000 lm•CNtmcn l income - restricted 

700 Total Re, ·enu e 104,6111 3,312 107,913 70,640 92,12:'5 2711,678 2711,678 

9 1100 Adnurustra\l\'C S.'l lanes IK,726 IK,726 20,572 39,298 3'J.29K 

9 1200 Auditmg fees 1. 159 1.15') 1.496 6,8:'5 :'5 6.R55 

9 1100 Manageme111 fees 

9131!1 Book-keepm..: fees 

9 1-100 Advertising and market ing 1• 3 143 2.KKO 3,023 3.023 

9 1500 Employee benefit contnbutmns· adnumstra11ve 5.027 5.027 5.-179 I0 .. ~116 I0.5()(, 

9 16£)() Office expenses -1 , 146 4. 146 5. 146 9,292 9.292 
9 171)() le •al eXDC llSCS 336 336 136 

9 180() Tra\'el 1.11K UJK J.1]7 2,67:'5 2.675 

9 IKIO Alloc:11cd ove rhead 

9 1900 Ot her 1. 1tlR U OK 5.5 1-1 8 .823 M.K23 

9 11100 Total 0 1cr.1.t in • -Admin ist ral i,·e 36 047 36 ().fl 44,76 1 NII HOH HO 808 

921HIO Asscl Manaitcment Fcc.o1 

')2 10() Tenant sc1v1ccs - sa lanes 

')2200 Rclocauon costs 

92300 EniolO\'Ce bcnefi l contnbuuons- tcnant sef\•ices 

92-100 Te nant ser\'ICCS ·other 

92:'500 Tolal Tenant Scn •iccs 

93100 Water 12.877 12.K77 8)122 21.699 2 1.699 

93200 Elcctnci1y 1.056 1.056 930 1,986 1.986 

9130!) Gos 60 1 60 1 23 1 832 H32 
IJJ .U)() Fuel 



PHA Financials 

TX367 Housm~ Authonty of the City of Kyle 
Fmanc1al Data Schedule 
June 30, 2015 

14 885 Fonnula 

14 871 - Housmg Choic1 14 IK2 - NIC SIR WA 15 Rural Rental 1.i !OJ Interest Capital Fund 
L mc No Accoum Dcscn p11on OpcmllOllS Cap ita l Fund Subtotal Vouchers Section 8 Programs Housmg Loans Rcducuon Paymcn Stimulus Gra nt Subtotal El1 m1 na11ons Total 

93SOO Labor 
93(,()(J Sewe r 5,699 5.699 4.525 I0,224 10.224 

93700 Emnlo ·cc benefit contributions- uti lit ies 

93800 Other uti lities expense 

9JlHHI Tu1al U1ilitics 20,lJJ 20,2JJ 14S09 34 ,742 34,7'2 

94 100 Ordma r,· m:unt and oos - labor 17,647 17 ,647 17,647 35,295 JS.295 

94200 O rdmarv nuunt and oos - malcna ls and other 4.536 4 .536 6,402 10,93 7 I0.937 
1H J OO-OIO Ordmar,• mamt and ops contracts - .1t3 rba~c and trash rc nlO\•al 5,437 5.437 7.7SJ 13,1911 13, 11)() 

94300-020 Ord1nar,• mamt and oos contracts - hcatme &. coohnl!. contrdCts 3.522 3.522 2.350 5.872 5.872 
94300-030 Ordmal'\' mamt and oos contracts - snow removal contrncts 

94300-0-IO Ordmary maint and ops contrdCts - cle\1a1or maintenance contracts 

94300-050 Ordma ry maint and ODS contrdCts - landscape & l!.rounds contracts 2.284 2.284 2.4 16 4.700 4.700 

94100-060 Ordinarv mru nt and oos contracts - unn ru maround contracts 

9~300-070 Ordmary mamt and ops contracts - clectncal contmc1s 

94300-0KO Ordmarv mamt and ODS contracts - olumbmg cont.racts 5.482 5,482 5.482 
9-l300~)() Ordinary mamt and oos contmcts - cx1enn111at1on co ntrncls 1. 195 1, 195 2. 132 3.J26 3.326 
9-l 300-100 O rdmary ma111t and ops contracts - 1anitonal commcts 

94300- 11 0 O rd11.a11• mailll and OPS contracts· routi ne mainte nance comracts 

9-l 300- 120 Ordi nary maint and ops contracts - misc. comracts 1,3 97 1.397 848 2,245 2.245 
94300 Ordinan· ma intena nce a nd o 1erations co nt raclll 13,83-l U ,834 211 98 1 34,81S 14.815 
9-l500 Employee benefit contributions- ordinary mainte nance 6.860 6.860 7.370 14,231 14.23 1 

940fHI Total O ntrat itinll a nd M aintenance 42,H78 42.878 S2 4011 9!'i 278 95 278 

95 100 Protect1 \'e SCIVICCS - labor 

95200 Protectn·e services- other contract costs 

95300 Protectn·e sc1'\'1tcs - other 

95500 Employee benefit eonlnbut1ons- protective sc r\'1ces 

.+;.. 95000 Tota l Prottttin Scn ·icClll 

N 
96110 Pro'""'""" Insurance 1,63" 1,63 -l 1,8-l l J .476 3.476 
96 120 Liab1!11y Insurance 3K2 382 '25 N07 K07 

96 130 Workmen's Compcnsauon %2 962 1.073 2.1135 2,0JS 

% 1.JO All Olhcr Insurance "' "' 178 262 262 
96tHKI Toh1 l lnsura ncc Prem ium !! J,1162 J 062 J 517 6,579 6,..C)79 

96200 Othe r J(cncr.il expenses 

%210 Comocnsated absences 2.820 2,820 3.369 6,188 6, 188 

96300 P<l\' tne nts in lieu of ta'l:CS 4,490 4,490 -l,4911 -l.490 
%400 Bad debt - tenant rents 177 177 664 84 1 "' ' 96500 Bad debt- mon l?<lgcs 
96(,()() Bad debt - other 

96800 Sc\'e r.lncc CXOCl\SC 

96tHHI Tota l O ther General E1ncns01 7 486 7,486 4,033 1L'!il 9 lt ,."i l 9 

967!0 lnteresl on Mongage (Bonds) Pa}•ablc 3 1,742 Jl .742 3 1.7"2 

96720 Interest on Notes Payable (Shon and Loni?. Te nn) 

96730 Amon1zauon of Bond Issue Costs 

9671HI Tota l lntcrc!lt Ex 1cnse a nd A mon izalion Cmi:t J I 742 JI 742 31 ,742 

969lHI Total 0 1u:ratin l!. E111cnse!I 1119,7116 109,706 15CJ,962 260,66H 260,668 

971HHI [xce!l!I Rn c nu c Onr Oucra lin t!. Exncn!IC (!'i, 11151 J,J l 2 " 79J l 70,640 (58 8371 HI 010 11111111 

97100 Extmord1nary maintenance 

97200 Casualty losses - no n capita lized 

97300-0 10 Hous inJ?. assistance oa •ments - Mainstream I & 5 \'ear5 

97300-020 Housing assistance payments .. Home-Owncr5hip 

97300-025 Hous mJ?. assistance payme nts· L1t12at1011 

97100-010 Hous m •assistance 00\'11\Cnts - Hooe IV 

97300-015 Hous 111g assistance payme nts - Movmg to Wo rk 

97300-040 Housm2 assistance payme nts· Tenanl Proteclom 

97300-050 Housm • assistance OO\'mencs - All Other 

97300 Hou sin ~ H si.s ta nce pa)'m ents 

97350 HAP Ponab1hty-m 

97400 Dcprccl3t1on expense 28.900 2K,9lXl 6. 166 35,066 35.066 

.. 



' 
TX367 Housing Authority of the City of Kyle 

Financial Data Schedule 
June 30, 20 15 

U .8K5 Fo nnula 

14 K71 - Housing Cho ice 14 182 - NIC SIR 10 4 15 Rural Re ntal 14 103 lntcrcs1 Cap1t;il Fund 

L mc No Accounl Dcscnpt1011 Operations Capital Fund Subtolal Vouc hers Section K Progmms Ho using Loans Reduction Payme nt St11nulus Granl Subtotal E11nun:1uons Totnl 

97500 Fr.iud losses 
97800 Dwcllm~ um1s rent expense 

9lH IOO Tolll l ExpcnllCS 138,606 138 ,6116 157,128 295,734 29!\ 734 

100 IO Oocrat1112 transfers 111 3.3 12 3.3 12 69,586 72,898 72 .898 

HK)20 Opcratmg tr..msfcr.; ou l (3.3 12) (3.3 12) (69.586) (72,898) (72 .H9K) 

I0030..(Jl 0 Oix:ra1 1112 trans fers from/to pnma ry govc nuncnt - Not fo r Profit 

10030--020 QperatmJ?. transfers from/lo pnm;uy ito\•c mmc nt - Panncrsluo 

llMJ30-0JO Oocratm •transfer.; from/10 onmal')' •m·c nunc nt - Jmnt Venture 

10030-0-'0 IOncrat m,t trans fe rs from/lo pnmary J?.OVcmmc nt - Tax Credit 

10030--050 l(')rv-mtmJ?. transfers from/to pnm;uy 20,·crruncnt -Other 

!0030..()()() Other - Comment 

HHIJll 01len1tin ~ tna nsfcn fro m/to 11rim af')' ~onmmcn l 

IOO.JO :mt-rating transfers from/10 comooncnt umt 

10070 fa:t mordm;m1 11cms/ga1ns 

l lKIKfl Specia l 1tcms/ga1ns 

10091 !mer oroJCCI excess cash lr,msfcr m 
10092 Inter project excess cas h transfer out 

1009) Trans fers bc1wccn programs and projects - m 

I 0094 T ransfers between orol!.mms and oro1cc1s - out 

11111111 Total other fina ncin • sou rcC!I (uses) J.3 12 (J.} 12 (69 586l 69 ~86 

l llOfHI Excl!.'ls (Defi cient'\') of Re\·cnuc Q,·er (U nder\ Einen!IC~ fJO 693) '30693\ 1,1154 4,58J (25,0!'i(i) (25,056) 

111120 Required a1mua\ debt pn nc 1pal payments 11(0(,1 IH,1163 IK.OC.3 

llCIJO Bcj!in nin j! eq uity 260.171) 260.379 (2%. 195) (J!'i,8 16) (3',H l 6) 

~ l--1_1 0_;_0"_'_1 0-+P~n_o~' ~~'"o~d-a~d"~"'~"-"'-"~"-'11-~_c~om:~"~'o_n~of~c~mi~~""---E~d~•"~'b~lc~~~~~~~~-+~~~~~1--~~~~-+-~~~~-i~~~~~~-+~~~~~-+-~~~~~+-~~~~~+-~~~~--11--~~~~1--~~~~1--~~~---j 
V.l 1--l~I 0~'~"~-=20-+P~n~· ·~'~'-"''rio~d~a~~~us~u~nc~n~Js~aoo;;;:..;;c~om:~ct~m~n~of~c~mi~~"-'-E~d~ira~b~lc'--~~~~~~~-+~~~~~l--~~~~-+-~~~~-i~~~~~~-+~~~~~-+-~~~~~+-~~~~~+-~~~~--il--~~~~1--~~~~1--~~~---i 

11 040-030 Pnor pc nod adjustments and corrccuon of errors - Ed11;1ble 

I I040..(l40 Pnor pc nod :tdjustmcnts and corrccuon of errors - Edu.able 

I 1040..{J50 Pnor oc nod adJuStments ;ind corrccuo n of e rrors - Ed11.able 

I I0-10-0fill Pnor pe riod adjustme nls and correction of e rrors - Ed11<1blc 

11 0-10-070 EQunv transfers 

I I040-0Kn Eq111ty lrnnsfcrs 

I lll ..J0-090 IEQ111t\' t ra nsfers 

110-10-JOO IE<i111ty transfers 

I I 0-10- 11 O Eq111ty transfers 

11040 P rior period it dj u stm en t ~. equ itJ tra nden , and corn."Ction of erron 



PHA Financials 

TX367 Housm• Authoritv of the C1tv ofKvle 
Fmanc1al Data Schedule 
June 30, 2015 

1-1 885 Fo nnula 

1-1 K71 - Housmg ChOIC( l-1 182 - NIC SIR 10-115 Rural Rental 1-1103 lntercsl Capital Fund 
Lmc No Account Dcscnpt1on Operations Capital Fund Subtotal Vouche rs Sectio n !I Progmms Ho usmg Loans Rcduct1011 Pa)'mCnt St11nulus Grant Subtotal El111111l:ll lOOS Tolal 

11170..(Kl l Admnustr.itn·c fee cauitv .. bcgmmng balance 

11170-0 10 Admimstmtwc fee revenue 

111 70-020 Hard to house fee rc\'cnuc 

11 170..()21 FSS coordinator gra nt 

11 170-030 AuditcoSIS 

11170-0-ltl lm·cstmc nt income 

JI 170-04S Fraud rcco,•cry income 
I 11 70-050 Other revenue 

11 170-0S I Comment for other rc,·cnuc 
111 70-{K}(} To1al admuustrati,·c fee revenue 

111 70-0ISO Total opcratiR£ expenses 

111 70-090 Dccrcciallon 

11170-&H Housing assistance ponability in 

11170- 100 Other expenses 

111 70-10 1 Comment for other cxocnscs 
11170-110 Tomi expenses 
11 170-002 Nctadministrntwc foes 

11170..(X)J Adnunistrativc fee cauit'' - ending balance 

11 170 Atlministr:i lin: Ftt Equ ity 

11 180-0tll Housinl?. assistance oaymcnts cou it)' - bcgmmn • balance 

111 80-0IO Hous ing assistance payments revenue 

11180-015 Fraud recovery revenue 

11180-020 0 1hcr reve nue 

11 180-02 1 Comment for 01hcr rc..·e nue 

11 180-025 lnvestmc nl inco me 

11 180-030 Total HAP m ·enucs 

I I 180-080 Housinl?. ass1staocc oavmcnts 

~ 11180-090 Olhcr expenses 

~ 11180-091 Commcnl fo r other cxocnses 

111 80-IOO To tal housim?. assistance oa\' lllCnts exocnscs 

I I 180-002 Net housing ass1staoce paymcms 

111 80-003 Housm~ ass1s1ancc payme111s CQu11)' - cndmg balance 

11180 lluuiiinJ! AsJitancc Pay me nt! Euuil\• 

1I1 90-2 IO Toi.al ACC HCV Units 252 252 --....... 160 612 6 12 

11190-220 Unfunded Uruts / , ~' 
11190-230 Other Adjustments // II 

11190 Unit Mo nth!! Anila ble d 252 252 
II ""'' "'" 612 6 12 

I 12 IO Unit Mo nth! Uased I I IC.. 243 243 ff U..I// 7 ..0 10 ~SJ ~~J 

v - I\ y v 
11270 Eueu Cuh 62,5 11 62-~ ll \ , / 62-~ 11 62.Sll 

11610 Land Purchases 

11620 Bu1ktm1?. Purchases 5.7 19 1<62 6.58 1 6 .581 6.581 

11630 Funuture & Eaummcnt - Dwelling Purchases 

I 16-10 Funuture & Equipmc111 - Admuustra11ve Purchases 

11650 Leasehold Improvements Purchases 

llM,O lnfras1ruc1urc Purchases 

13510 CFFP Debt Sc n '1cc Pay ments 

13\Xl l Rep lace me nt Housmg Factor Funds 

.. 


