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CHAPTER 380 ECONOMIC DEVELOPMENT AGREEMENT: 

CITY OF KYLE "FIRST YEAR ON US" ECONOMIC INCENTIVE PROGRAM

Synchronicity Cryo and Wellness 

This CHAPTER 380 ECONOMIC DEVELOPMENT AGREEMENT: CITY OF 

KYLE "FIRST YEAR ON US" PROGRAM - Synchronicity Cryo and Wellness (the 

"Agreement'') is entered into to be effective as of the 26th day of August, 2022 (the "Effective 

Date"), by and between the City of Kyle, Texas (the "City"), a Texas home rnle municipal 
corporation and Synchronicity Cryo and Wellness, a LLC (insert type of company, 
such as LLC) (the "Company"). The City and the Company are collectively referred to herein as 

the "Parties". 

RECITALS 

WHEREAS, under Chapter 380 of the Texas Local Government Code, the City 

established the First Year On Us economic development incentive program (the "Program") to 

encourage the location and expansion of businesses and to stimulate commercial activity on 

c01mnercially zoned properties within the City; and 

WHEREAS, the Company applied for an economic development incentive grant under 
the Program for improvements made to that certain property located at 21150 IH 35 Ste. _g_, 

City of Kyle, Hays County, Texas Kyle (the "Property"), for the purpose of operating a wellness 
clinic business (the "Business"); and 

WHEREAS, the Property is located in the Retail-Services zoning district and is not 
located in a tax increment reinvestment zone or in the developments of The Village at Kyle (SCC 
KP) or Hays Commerce Center (HPI); and 

WHEREAS, the Company is not receiving any other economic development incentives 
from the City; and 

WHEREAS, the Company leases the Property; 

WHEREAS, the Company is not delinquent in any taxes or fees owed to the City; and 

WHEREAS, the renovation of the Building, the improvement of the Property, and the 

operation of the Business on the Property will promote economic development of the City, 
encourage businesses to locate and expand in the City, and increase opportunities for increased 
property tax, sales tax, and employment; and 

WHEREAS, the City and the Company desire to set forth the terms and conditions under 
which an economic incentive under the Program will be provided to the Company; and 

WHEREAS, the Parties recognize that all agreements of the Parties hereto and all terms 
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CITY OF KYLE 

Trav~ ~yo~ 

ATTEST: 

Company: 
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